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To His BxcELLENcr, 
^ Hazen S. Pingree, Governor: 

Sib — In accordance with statutory requirement, I have the honor to 
8ubmit herewith the fifth annual report of the Department of State on 
Building and Loan Associations, embracing therein the statements of 
sixty-six associations showing their financial condition at the close 
of the fiscal year July 1, 1900. 

During the year the following association incorporated: 
People^s Loan and Deposit Association, Benton Harbor; authorized 
capital stock, f 100,000.60. 

. The following associations report their business closed up and have 
formally notified this department to that effect: 

Battle Creek Loan and Building Association, Battle Creek. 

Equitable Savings and Loan Association, Flint. 

Iosco Savings and Loan Association, East Tawas. 

Fere Marquette Building Association, Ludington. 

The Farmers and Mechanics' Building and Loan Association, Mt. 
Pleasant, reports its business closed up and that a reorganization under 
the name of Central Michigan Building and Loan Association, has been 
effected. 

At present there are no foreign associations authorized to transact 
business in this State. 

The State Building, and Loam Association No. 3, of Indianapolis, 
Indiana, which, under authority granted by this Department in October, 
1895, had transacted business in this State, has, by unanimous consent 
of its stockholders, transferred its Michigan business to the People's 
Loan and Deposit Association of Benton Harbor, Michigan. 

Because of the unsatisfactory manner in which its business was being 
conducted, the authority of the State House Building Association No. 2, 
of Indianapolis, Indiana, to do business in this State, has been revoked. 

The following statement of aggregates will show the volume of busi- 
ness transacted during the year just closed, as compared with the year 
previous: 162776 
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COMPARATIVE 8TAT£MKNT.— Showing the »ffgreK»t« MMto, liabilities, receipts, dls- 

two aasoolatlons for ye«r ending July 1, 1899» 



ASSETS. 



Cash on hand 

Loans on mortgage security » 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

lAnd contracts 

Miscellaneous 




1900. 



$R19,713 02 

7,036,662 79 

360,186 18 

10,681 60 

14, ns 91 

4,040 63 

1,087,912 80 

200,613 23 

191,860 47 

44,962 66 

36,436 61 

646,662 66 

116,430 94 



Total. 



$10,160,662 29 



$642,840 42 

7,000,024 42 

417,320 01 

14114642 

4,120 72 

904,914 31 

164,989 86 

104,606 MS 

41,600 25 

19,661 26 
666,013 16 

88,860 37 



$10,118,876 01 



RECEIPTS. 




Cash on hand July 1, 1808 and 1899 

Dues on stoclc credited to loan fund 

Dues on stock credited to expense fund 

Loans on mortgage security rrpaid 

Loans on stock security repaid. 

Loans on other security repaid 

Interest 

Premium 

Pines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits • 

Insurance and taxes repaid 

Tranfkf er and withdrawal fees 

Pass books and memberehip fees 

Bills payable 

Land contracts 

Miscellaneous 

Total 



1900. 



$623,196 19 

2,267,976 70 

111,482 78 

1,069,364 68 

187,286 68 

13.397 73 

669,762 29 

136,431 79 

22,842 26 

63,368 96 

2,323 36 

316,687 66 

7,418 31 

117,326 69 

4,621 91 

14,463 96 

49,783 31 

134.674 86 

627,626 74 



$6,999,914 84 



$607,068 18 

2,662,771 40 

98,697 68 

1,674,778 02 

226,401 41 

'522,082*93 

108,160 60 

16,286 60 

61,349 67 

7,806 47 
126,667 20 

4,671 66 

16,826 24 

174,606 76 

149,113 16 

371,187 06 



$6,924,186 71 



SHARES AND MEMBERSHIP. 

Number of sbares in force July 1, 1898 and 1899 294,992 

Number of shares issued during the year 66,381 

Number of sbares matured durinir the year 9,632 

Number of shares retired during 'the year 2,899 

Number of shares withdrawn during the year : 61,814 

Number of shares otherwise eliminated during the year 17,746 

Total number of shares in force July 1, 1899 and 1900 269,381 

Number of investing members 23,777 

Number of borrowing members 8,998 

Total memberahip 32,775 



I 



269,381 6-18 

9 68,760 13-18 

9,743 

1,202 

49,809 

11.746 

18 266.640 

23,648 

9,029 

32,677 



7-12 
11-12 
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borsements, shart^, membership and mlscellaneomi Information an per reports of seventj- 
and alztj-slx for year endlni^ Joly It 1900. 



I.IABIL.ITIKB. 



Capital dues and dividend! 

Undivided profits 

Contingent undivided profits.. . . 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

BUls payable 

Miscellaneous 



1899. 



$8, 



219,290 36 
704,496 16 
143,979 90 
186,927 40 
172,286 42 
3,287 66 
67,667 27 
124,642 12 

%Qy vlAf SO 

66,466 76 

16,861 00 

426,768 96 



Tot^. 



$10,160,662 29 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans 6n other securlQr 

Withdrawals of stock 

Interest and profits on witbdratnils 

Matured stoca 

Profits and interest on matured stock . . . 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Forfeitures 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills i>ayable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



1 



1809. 



,667,966 16 

200,113 80 

6,460 26 

,700,196 21 

323,727 36 

674,036 79 

266,712 66 

68,133 76 

109,238 46 

93,601 64 

126,462 06 

4,601 11 

344,296 74 

12,024 10 

106,106 63 



200,639 22 
488,996 21 
619,806 91 



$6,999,914 84 



1900. 



$8,668 

661 

113 

160 

177 

2 

38 

106 

63 

81 

68 

79 



,443 «* 
,242 26 
,761 00 
,244 61 
,3n 76 
,067 43 
,263 46 
,124 02 
,127 16 
,168 61 
,696 76 
,604 18 



$10,118,876 01 



1900. 



$1,761,266 26 
319,802 17 



1,712,621 06 

260,644 88 

646,722 63 

269.825 IB 

32,767 66 

92,081 24 

99.749 11 

1^8,003 09 



160,080 14 
2,:i21 48 
134,787 70 
1,691 09 
230.864 68 
462,876 16 
643,208 81 



$6,924,186 71 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $269,676,000 00 

Capital stock in torce Julv 1, 1899 and 1900 26,072,103 00 

Number of foreclosures during the year 

Number of serial associations 39 

Number of permanent associations 28 

Number of terminating associations 4 

Number of serial and terminating associations 1 

Number of associations paying expenses out of profits C& 

Number of associations payine expenses from expense fund 7 

Number of associations charging membership fee 54 



$261,137,600 00 

25.660,304 00 

126 

32 

29 

4 

1 

69 
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Reference to the foreg^oing statement will show an apparent falling off 
in assets during the year amounting to $40,686.28. This apparent de- 
crease in assets, however, is more than offset by the fact that the aggre- 
gates for this year do not include any statement for the six associations 
hereinbefore named, whose combined assets amounted to |154,866.84 in 
the aggregates for 1899. 

Real estate holdings reported at fl,087,912.80 in last year's report 
have been reduced during the year by nearly $200,000.00, which, taking 
into consideration that real estate is a most undesirable and unpro- 
ductive asset, is an excellent showing in this particular. 

The decrease in delinquencies evidenced in assets, the increase in 
(capital dues evidenced in receipts, and the normal condition of with- 
drawals are all encouraging and serve to substantiate the statement 
that there is an improvement in the financial condition of the members of 
these associations, brought about by the marked improvement in the 
monetary and industrial conditions. 

Notwithstanding an increase of $197,508.21 in loans made during the 
year, cash on hand increased $123,127.40. It is to be regretted that our 
laws make no provision for the investment in approved outside securities 
of such unused capital. Large cash holdings mean a diminished rate of 
earnings, and materially retard the success and growth of the associa- 
tions. 

For the first time in several years there is a notable increase in the 
number of shares issued during the year, indicating a renewed activity 
on the part of the associations, and I trust a restoration of public con- 
fidence, which had been somewhat impaired by the reckless and incom- 
petent management of some of these associations during the earlier 
perio^ of their existence. To this incomi)etency in management may 
also be traced the cause of nearly all the liquidations. This, however, 
is only a weeding out of the feeble, and will, in my opinion, have a 
wholesome effect, resulting ultimately in giving added strength to the 
associations, which, through wise and energetic management, have sur- 
vived the adverse conditions of the past. The fact that a few associa- 
tions have been obliged to liquidate should not be taken as indicating 
an element of weakness in the building and loan system. The results 
attained by these associations leave no room for argument as to the 
substantial character qf the system, and the soundness of its financial 
foundation. As an agency for promoting frugality among wage-earners 
it is not excelled by any financial institution in existence. The large 
number of homes acquired by the industrial class through the medium 
of building and loan associations is conclusive evidence of the benefi- 
cence of these institutions. Any organization which has for its primary 
object the building of homes, is deserving of encouragement, and will 
be encouraged by all who are not prejudiced in judgment or ignorant 
of what an agency for good such an institution is in any community. 
The building and acquirement of homes is conducive to the promotion 
of good government, the elevation of morals and the creation of a higher 
and more useful citizenship. 

During the year many associations have most wisely reduced their 
loaning rate, thus enabling them to more successfully meet competition 
from other financial institutions. Extraordinary dividends to investors, 
earned at the expense of borrowers, have not proven a good business 



BUILDING AND LOAN ASSOCIATIONS. < 

policy. Liberal loan contracts with first-class risks are much more con- 
ducive- to success and popularity than the exaction from borrowing 
members of exorbitant interest and premium, in order to gratify the 
jrreed of a few speculative members. Desirable investing members, 
realizing that the saving and safety of the principal is of first considera- 
tion, while the rate of profit is of minor importance, will be satisfied 
with a reasonable return on their investments. 



RECOMMENDATIONS. 

The law under which building and loan associations are operating in 
this State is exceedingly deficient in that it does not clearly define 
their rights and privileges, and is utterly inadequate to meet the require- 
ments of existing conditions. Bince its enactment the associations 
have made many changes in their plans and methods of operation, 
necessitated by the changed monetary and industrial conditions, and the 
development of the building and loan system. In addition to these 
facts, the Act of 1895, which was an amendment to the original Act of 
1887, is probably, so far as it relates to the admission and regulation 
of foreign associations, unconstitutional. While it has not yet been 
so declared by the courts, Judge Swan, of the United States Circuit 
Court for the Eastern District of Michigan, in the case of Attorney 
General vs. (Iranite State Provident Association, very strongly inti- 
mated its being unconstitutional in the following language: "I am 
inclined to the opinion that the Act of 1895 is obnoxious to Section 20 
of Article 4 of the Constitution of Michigan, which provides that *no law 
shall embrace more than one object, which will be expressed in its 
title.' The Act of 1887, to which that of 1895 is an amendment, is 
entitled: 'An act to provide for fhe incorporation and regulation of 
certain corporations generally known as building and loan associations.' 
All its provisions profess to deal only with domestic corporations, and 
to prescribe the essentials for their organization, and the manner in 
which their business shall be carried on. There is nothing whatever in 
the title to indicate a purpose that the Legislature meant to provide 
for or declare the conditions upon which foreign corporations of a like 
character should be permitted to do business in this State. The first 
amendment made to the Act of 1887 was made by Act No. 124 of the 
TjEws of 1889, which added Section 17. This section also was confined 
to the regulation of home companies organized under the original act. 
The Act of 1895 added sixteen new sections to the Act of 1887. These 
made it unlawful for non-resident associations to engage in business 
in this State without complying with its provisions. While the first 
amendment was germane to the original act, the second has a larger 
scope, and is aimed solely at outside corporations, which, to a large 
extent, are beyond the control of the legislature, and generally, at 
least, covered by express legislation. Its real purpose is to protect the 
citizens against irresponsible organizations, whose property is usually 
beyond the reach of State process. While it might be said that the 
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business of each class is identical, and therefore the general object ai the 
Act of 1887 is maintained, there are objections to this contention 
apparent in the nature of the regulations prescribed in the act for each 
<^lass that distinguish the one from the other to such a degree tliat it 
may be fairly claimed that their objects are not identical. Support to 
this view is derived from the fact that the title of the original act dis- 
closes no purpose beyond the organization and regulation of such oor- 
])oration8 as it authorizes. It cannot, therefore, be said that the amend- 
atory sections are embraced in the title or object of the original act." 

In view of these facts, I would recommend that the present law be 
revised in such a manner as to result in placing upon the statute books 
a law that will not onlv stand the test of the courts, but shall define in 
plain and unmistakable language the powers granted, and the restric- 
tions placed upon such associations. I will therefore briefly outline a 
few of the more important provisions which shonld be embodied in such 
a law, and point out some of the objectionable features of the present 
law which should be eliminated. 

There should be devised a more simple and complete form of pro- 
cedure for the incorporation of these associations than that prescribed 
in the present statute. 

Deductions from capital dues to meet operating expensc^s is permis- 
sible under the present law. This, in my judgment, should be pro- 
hibited. Each member should be given credit for 100 cents on the dollar 
paid in on account of dues, and the expenses of the associations should 
be paid out of the earnings. This is the only equitable and c^ommon-sense 
v/ay of meeting the charges of operation. 

The right to charge a withdrawal fee is another feature which might 
better be eliminated from the law. Associations charging such a fee 
do not usually charge a membership fee, the latter method, of course, 
being held out as an inducement to prospective subscribers for stock. 
But when the member retires from the association, he discovers that the 
withdrawal fee, and other unreasonable <'hargc»s, have eaten up a con- 
siderable portion of the payments he has made, the full amount of which 
be expected to receive upon his withdrawal. Nothing is said to him at 
the time of entering into his contract about such deductions, and, while 
it might have been specifically mentioned in his contract, he is usually 
ignorant of what it really means. The result is, he becomes dissatisfied 
aud appeals to tliis Department for protection against what he thinks 
are unauthorized charges. A i)romi8e to pay a specific rate of interest 
cm withdrawals, regardless of the possibility of its exceeding the rate 
of net earnings, should be strictly prohibited. If an association earns 
only six per cent, it cannot pay seven per cent to withdrawing stock- 
holders without destroying its distinguishing feature of mutuality. 

In the matter of premium charges, if any is to be charged at all, and 
I doubt the wisdom of it, the associations should be given the privilege 
of charging a fixed rate mutually agreeable to the borrower and th«* 
association. Under the present method of awarding loans, when the 
competition has been somewhat sharp, borrowers have been known to 
bid as high as 45 per cent premium, and thus assume a burden the 
magnitude of which they did not at the time appreciate. Later on, 
however, they realize the excessive rate they are paying for their loans, 
and, notwithstanding the fact that they fix the rate by their own bids, 
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• 

necuBe the associations of being usurers and robbers. A written agree- 
ment between the contracting parties as to the rate of premium, or its 
abandonment altogether, can alone do away with this, one of the most 
disagreeable things with which the associations have to contend. 

Under existing laws, building and loan associations are authorized to 
make loans to members only. This of itself is perhaps a wise restric- 
tioU; but there are times when the demand for loans is so limited that 
a large amount of inactive capital accumulates, which must remain 
inactive until called for by members desiring loans, its investment in 
outside securities not being permitted. This restriction seems to me to 
be both unfair and unnecessary. I can see no reason why these asso- 
riations should not be given the privilege of investing surplus funds 
in such securities as savings banks are allowed to invest in. A reason- 
able limitation should of course be placed upon the aggregate amount 
of such investments. 

Provision should be made for the voluntary liquidation and consolida- 
tion of associations. Also for winding up the business of associations 
having impaired assets by a method, if practicable, other than by the 
appointment of a receiver, which is not only a tedious and expensive 
method, but has rarely been known to produce satisfactory results. 

The law should expressly authorize associations to receive advance 
payments on stock, and to issue a prepaid certificate therefor. There is 
no reason why their members, having accumulated a little money, should 
be denied the privilege of devoting it to the prepayment of their in- 
stallments. In many instances, were this privilege denied, the money 
would find its way into channels less commendable than that of pro- 
moting thrift, the building of homes, and thus the making of a better 
and more useful citizenship. 

When an association settles with a retiring member, it is always on 
the basis that all of its assets are good, dollar for dollar, and unless there 
\h a fund from which can be drawn a sufficient amount to offset possible 
shrinkage in them, the persistent member has to take all the risk of 
those assets. Every association should therefore be compelled by law 
to create and maintain a reserve fund, out of which should be paid all 
losses sustained through the contraction of real estate values, etc. 
Such a fund should be built up and maintained by annual appropriations 
of a certain per cent of their net earnings. As to the limit to which 
such a fund should be allowed to reach, I would say not to exceed five 
l>er cent of the loans in force. 

In my judgment, much good would result if the associations were 
required to submit to annual examinations by the State. A large 
majority of the associations are in favor of such a requirement, and 
those opposed to it are the ones that most need it. I would, therefore, 
recommend that such examinations be provided for. 

(ireat care should be exercised in naming the conditions upon which 
foreign associations shall be admitted into the State, also the provisions 
relating to their conduct after receiving authority to transact business 
therein. I would urgently recommend that such associations be re- 
(juired to deposit with the State, either in cash or approved securities, 
an amount sufficient to amply secure all claims of their shareholders 
residing in Michigan. Severe penalties should be imposed upon persons 
selling the stock of unauthorized associations, or aiding in any manner 
2 
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• 

in securing business for them in this State. Considerable business has 
been secured in this way by some of the outside associations, and, under 
existing laws, it is a difficult matter to prevent it. These associations 
who thus invade the Stat^ are, as a general rule, of the "wild cat" class, 
tjonsequently, not only have they injured the business of the honestly 
conducted associations, but have worked irreparable injury to our citi- 
zens, who, through promises of unreasonable returns, have been so 
unfortunate as to place with them their hard-earned savings. It seems 
a pity that Michigan, through a lack of suitable laws to prevent it, 
should become the "dumping ground'' for all the "get-rich-quick" con- 
cerns in the country. That such is a fact, however, cannot be denied, 
and it is to be hoped that our Legislature at its coming session will take 
hold of this matter and enact a law that will protect the citizens of this 
State against the pernicious schemes of such concerns. 

In brief, the law should be sufficiently broad to cover every feature 
of the building and loan business, giving to the associations all the 
rights and privileges to which they are justly entitled, and which may be 
necessary for the safe and successful prosecution of their business; also 
giving absolute protection to every interest involved. 

I have the honor to be. 

Very respectfully, 

JUSTUS S. STEARNS, 

October 22, 1900. Secretarv of State. 

7 W^ 
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TABLE MO. 1.— CompArfttive statement 



Gross assets. 



Name of Association. 



Rtate totals. 



Alma Baildlng and Loan Association 

Alpena Loan and Building Afisociation 

Adrian Ruildlnfir and Loan Association 

American Bullatng and Loan Association — 
Rattle Creek Loan and Building Association. 



Belding Building and Loan Associi^tion 

Buildi^ Association 

Citizenr Building and Loan Association 

Capitol Investment, Building and Loan Association. 
Detroit Loan and Building Association 



Excelsior Building and Loan Association , 

Equitable Savings and Loan Association 

Farmers and Hecbanics* Building and Loan Association. 

Fidelity Bulldine and Loan Association 

Orand Rapids Amtual Building and Loan Asaociation 

Irermania Building and Loan Association No. 4 

Orand Rapids Loan and Building Association 

Holland Building and Loan Association 

Homestead Loan and Building Association 

Home Havings and Loan Company 



Home Savings and Loan Asaociation 

Home Builduiff and Loan Association 

Home Mutual Kuilding and Loan Association . . . 
Huron Valley Building and Savings Association. 
Ishpeming Building and Loan Association 



Location. 



July 1« 1899. 



i$10,169.66229 



Alma 

Alpena 

Aarian 

Jaclcson 

Battle Creek. 



Belding . . . 
St. Josepb. 

Flint 

Lansing ... 
l>etroit. . . . 



Jackson 

Flint 

Mt. Pleasant... 
Kalamazoo.... 
Orand Rapids. 



Jackson 

Grand Rapids. 
Grand Rapids. 

Albion 

Detroit 



Battle Creek.. 
Muskegon.... 

Niles 

Ann Arbor... 
Isbpemlng.... 



Detroit, r... 

KalamasBoo 

Kalamazoo 

Lowell 

Jackson.... 



Industrial Building and Loan Association 

Kalamazoo Building and Savings Association 

Kalamazoo County Building-Loan Association 

Lowell Building and Loan Association 

Laboring Men's Building and Savings Association No. 2. 

Menominee Loan and Building Association Menominee 

Marquette Building and Loan Association I Marquette.. 

Manistee Building and Loan Association 

Mutual Home and Savings Association 

Muskegon Valley Building and Loan Association 



Manistee 
Grand Rapids. 
Muskegon 



Detroit.... 
Ludlngton. 



Michigan Savings and Loan Association 

Mason County Building and Loan Association 

Mutual Building and Loan Association Bay Cily 

Mason Building and Savings Association ' Mason 

North ville Loan and Building Association North ville 



Northern Michigan Building and Loan Association. 

National Loan and Investment Company 

Niles Building and Loan Association 

New Michigan Building and Loan Association 

Ottawa County Building and Loan Association 



People's Building and Loan Association 

Pere Marquette Building Association 

Port Huron I^an and Building Association 

Peninsular Building and Loan Association 

Petoskey Permanent Savings, Loan and Building Ass'n. 



Hancock 
Detroit. 
Niles .... 
.Jackson . 
Holland . 



Saginaw 

Ludington 

Port Huron... 
(rrand Rapids. 
Petoskey 



Peninsular Building and Loan Association No. 2 Jackson .. . . 

People's Loan and In vestment Company Pontiac 

Permanent Building, Loan and Savings Association Big Kapids. 

Shiawassee Savings Society Owosso 

Savings Building and Loan Association Bay City 



Saginaw Building and Loan Association Saginaw 

Soo Mutual Builaing and Loan Association Sault Ste. Made.. 

St. Johns Building and Loan Association St. Johns 

Standard Savings and Loan Association Detroit 

Savings, and Loan Association Negaunee 



$44,769 60 
60,197 86 

126,710 91 

93,474 03 

3,311 37 

fi3,405 89 

21,013 04 

113,992 70 

587,466 80 

41,836 68 

90,067 33 

11,124 40 

4,061 66 

24,024 64 

288,600 16 

29,847 26 
49,320 69 
40,412 76 
66,026 47 
192,033. 68 

29,146 64 
37,480 13 
6,873 70 
76,084 01 
74,416 88 

104,386 88 

136,678 37 

102,977 00 

31,693 61 

47,802 37 

144,029 26 
42,116 14 
67,338 77 

233,470 60 
31,880 31 

647,217 64 
12,282 30 

192,146 62 
60.093 11 
17,846 02 

476.939 96 
2,390,060 74 

78,771 17 
147,033 84 

92,466 36 

301,008 06 
84,768 04 

191,066 31 
44,263 25 
36,316 61 

56,172 80 
70,109 47 
69,843 69 
73,982 62 
269,427 31 

191,066 36 
322,666 02 

34,997 60 
756,643 07 

11,207 84 



Jnly 1,1900. 



$10,118,87601 



$41.84Sa5 
31,049 16 

119,887 86 
90,812 90 



»,729 97 
21,284 26 
86,177 89 
464,998 70 
26,460 00 

100,706 36 



60,346 26 

aoi.noeD 

46,260 98 
67,674 96 
32,902 01 
06,749 38 
198,700 19 

21,348 36 
Zi,mi 87 
15,048 12 
61,317 41 
47,796 46 

98,303 17 
161,686 10 

104,016 ea 

27.678 64 
66,314 29 

103,906 flB 
28,741 06 
39,722 67 

238,371 21 
31,380 31 

682,344 77 

11.679 24 
168,684 66 

66,632 K2 
16,210 28 

668,266 21 
2,436,160 10 

88,462 12 
172,776 66 

67,028 46 

247,738 40 



186,202 31 
44,176 41 
36,732 66 

64,963 07 
97,994 83 
63,902 42 
68,290 53 
230,771 00 

183,804 10 
403,340 99 

42,890 84 
941,894 32 

10,«ST8 



BUILDING AND LOAN ASSOCIATIONS. 
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•f 



u. 



1 •state, loans and shares. 



Assets, les^ real estate, 
and delinqaencies. 



Real estate. 



Ijouka in force. 



Shares in force. 



Jaly 1, IflflD. 



July 1, 1900. ! July 1, 1880. 



$9,831^276 79 



«M,472 13 
52,002 09 

130,064 75 

98,081 32 

2,811 37 

41,990 67 
19,123 44 
9(I,2K8 37 
410,823 24 
30,306 87 

83,780 44 
8,118 10 
2,20ft 23 

24,002 67 
275,931 33 

29,847 26 
45,344 97 
36,366 44 
67,813 71 
178,754 46 

21,657 16 
10,152 72 
5,296 36 
46,272 30 
63,676 63 

81,142 75 
117,016 M 
94,387 32 
30,561 20 
43,970 88 

134,301 31 
24,975 31 
66,609 61 

194,463 77 
9,788 36 

512,766 93 
6,069 68 

177,703 60 
49,660 91 
16,911 16 

460,739 92 
2,037,316 86 

75,260 67 
143,817 32 

76,382 69 

221,487 74 
69,372 96 

180,898 24 
29,001 88 
30,860 66 

63«111 76 
67,740 17 
69,319 60 
66,873 36 
220,766 17 

145,266 95 

296,273 42 

33,684 49 

C79,435 76 

4,362 92 



$8,894,466 02 



$1,087,912 80 



$41,168 69 
29,666 23 

119,296 49 
89,402 96 



dS,612 98 
19,468 06 
72,382 41 
347,807 80 
16,601 79 

91,668 23 



48,366 71 
366,294 70 

46,260 48 
61,329 09 
28,108 14 
60,294 09 
in,492 21 

14,439 21 
13.831 61 
14,7n 17 
40,938 93 
44,736 46 

76,446 68 
148,986 24 
94,133 96 
26,069 76 
64,964 44 

93,463 94 

17,8M8 88 

39,383 29 

201,932 98 

9,679 27 

484,941 67 
5,028 94 

140,361 33 
66,632 62 
12,030 60 

644,994 38 
2,134,873 40 

86,612 72 
171,343 78 

61,361 04 

182,416 36 



174,683 13 
27,930 93 
31,140 64 

61,604 09 
96,719 13 
63,193 37 
43,991 07 
187,610 29 

140,866 06 

391,342 82 

41,406 42 

867,921 42 

4,172 23 



$5,176 00 



1,000 00 
1,000 00 

8,402 76 

1,300 00 

10,444 41 

136,829 44 

8,607 71 

2,766 89 
1,726 00 
1.600 00 



4,666 80 



2,730 06 

4,193 16 

16,664 00 

3,476 88 
21,390 03 



26,126 00 
14,600 00 

20,700 00 

12,672 02 

6,346 93 

11,196 33 
16,726 06 



July 1, 1900. July 1, 1899. July 1, 1900.; July 1, 1809. 



$904,914 31 ' $7,397,430 67 $7,417,314 43 209,381 6-18 



29,924 82 
16,280 46 

78,182 08 

3,748 23 

10,950 74 



1,237 34 

9,969 37 

266.329 n 

1,000 00 

3,006 60 

10,831 94 

n,806 19 

14.637 86 

7,961 23 

8,900 00 

1,607 23 

1,676 00 
2,086 00 



14,802 78 
36,849 91 

36,125 36 
22,202 12 

741 72 
61,311 92 

861 87 



$1,860 00 

"iiooooo' 



1,000 00 
1,300 00 
8,175 17 
100,287 71 
7,309 91 

4,138 13 



406 80 



l,2n 29 

3,446 97 

4,076 64 

19,030 80 

3,687 14 
18,146 46 



18,010 00 
3,000 00 

20,700 00 

8,606 97 

6,847 89 

792 24 

1,360 86 

2,400 00 
4,237 62 



29.462 14 ; 

16,989 54 , 

! 

78,928 97 ' 

3,748 23 

18,162 17 ' 



I 



1,187 34 

6,809 19 
231,166 38 
1.000 00 
1,176 34 
5,444 06 

63,011 40 



9,431 12 ' 
10,600 00 

1,279 03 I 

I 

1,676 00 
2,036 00 



14,299 46 
38,848 92 

32,761 74 

7,446 12 

732 22 

63,212 68 



$30,927 83 
37,183 66 

112,700 00 

86,876 00 

375 00 

21,600 00 
14,800 00 
93,137 32 
342,461 80 
27,760 00 

82,062 60 
7,300 00 
2,141 66 

21,090 00 
213,662 76 

29,126 00 
32,175 00 
29,-/r7 36 
66,000 00 
164,126 00 

16,647 17 

8,676 00 

4,300 00 

37,987 14 

37,746 79 

62,060 00 
111,600 00 
76,611 17 
29,067 93 
39,243 61 

121,100 00 
19,674 34 
44,841 36 

171,824 01 
7,989 98 

480,421 22 

6,790 00 

170,160 00 

49,000 no 

16,049 69 

427,111 38 
1,625,422 46 

74,300 00 
138,600 00 

62,960 00 

172,354 14 
67,620 00 

164,798 48 
23,705 00 
23,620 00 

62,887 60 
40,125 00 
64,630 61 
46,813 14 
201,100 00 

128,200 00 

279,900 00 

.31,876 00 

622,471 37 

3,207 66 



$38,627 83 
21,377 46 

113,600 00 
86,750 00 



16,934 00 
19,210 00 
70,642 39 
241.892 02 
15,960 00 

83,500 OO 



48,207 93 
333,836 29 

46,000 00 
37,860 00 
20,801 40 
48,726 00 
136,619 00 

9,770 00 

4.700 00 

13,800 00 

.31,763 99 

31,773 85 



84,200 00 

11,440 26 

32,792 63 

168,616 17 

7,778 06 

460,986 66 
4,130 00 

134,460 00 
65,750 00 
11,934 66 

' 510,017 88 
1,471,366 65 

84,700 00 
147,000 00 

62,360 00 

134,938 88 

163,946*23 
24,070 00 
23,186 00 

56,637 60 
66,686 02 
66,214 00 
»1,094 66 
157,060 00 

123,475 00 

3&1,600 00 

38,875 00 

797,311 02 

2,193 30 



822 

714 

3,408 

2,103 

69 

836 
585 

1,796 
18,596 

1,040 

2.168 

154 

49 

3,367 

10,839i 

1,320 
1,185 
1,064 
1,404 
10,246 

670 

320 

1,600 

1,236 

810 



33,760 00 


7,001 


143,876 00 


3,618 


74,663 39 


3,065 


21,189 40 


601 


48,650 13 


1,448 



July 1,1900. 



266,640 11-12 



2,117 

588 

1,224 

6,430 

393 

6,670 
166i 

3,470l 
903 
368 

17,063 

48,080f 

1,170 

4,292 

2,411 

6,679 

972} 

3,714 

1,714 

868 

1,877 

2,01R2 

1,412 

1,726 

6,658 

3,201) 
18,844 

976 
26,478 

190 



386 
3,475 
2,127 



970 

664 

1,106 

15,862 

570 

2,7481 



4,625 
11,9521 

1,230 

1,171 

928 

1,401 

10,892 

637 

268 

1,600 

1,130 

601 

6,296 
3,763 
2,907 
490 
1,316 

1,078 
362 
886 

6,448 
383 

6,796 
731 

3,616} 
862 
3641 

19,936 

46,143 

1,147 

4,843 

2,073 

7,522 



3,796 

1,887 

770 

2,120 
2,128 
1,460 
1,466 
5,3D6 

3.036i 
23,143 

1,105 
28,0781 
134 
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BUILDING AND LOAN ASSOCIATIONS. 



TABIDS HO. 1.— 



Name of Atsocintlon. 



Gross assets. 



Location. 



Jaly 1,1809. 



Savliu^s and Loan Association ' Norway. 

Secanty BaildinK and Loan Association ; Niles 



Three Kivers Bailding and Loan Association. 
Traverse Bay Bailding and Loan Association. 



Union Building and Loan Associationf Limited 

Valley City Building and Loan Association 

West Side Bailding and Loan Association 

West Bay Ci^ Bailding, Loan and Havings Association. 



Three Rivers.. 
Traverse City. 



Lansing 

Grand Kaplds. . . 
Grand Rapids. . . 
West Bay City... 



Wsmdotte Loan and Investment Company Wyandotte 

Ypsilantl Building and Loan Associadon I Ypsilantl. . 

Btate Bailding and Loan Association No. 3 

State House Bailding Association No. 2 



Indianapolis, Ind. 
Indianapolis, Ind. 



$30,804 67 
36,0U6 11 
47,H76 40 
aO,6MDl 

116,822 42 
63,033 13 
39,746 48 
47,677 46 

2,003 61 
14,461 41 
27,048 36 
24,043 13 



Jalyl,lf00. 



$30,774 33 

44,126 77 

61,116 10 

9,9T9 78 

181,623 18 
60,111 77 
82,042 49 
36,046 76 

4,678 80 
13,802 00 



BUILDING AND LOAN ASSOCIATIONS. 



IS 



Concluded. 



AMett, less real estate, 
and dellnquenoies. 



Joly 1, 1809. 



128,848 16 
35,220 11 
46,963 06 
30,666 61 

106,826 48 
89,908 08 
28,792 43 
36,666 74 

1,989 86 
14,282 80 
26,114 02 
24,048 13 



Jaly 1, 1900. 



|?8,188 87 

42,848 47 

60.307 86 

9,923 78 

116,169 43 
89,992 56 
22,771 02 
26,843 16 

4,660 20 
13,802 00 



Real estate. 



July 1, 1899. 



$811 96 



3,226 00 

6,181 06 

6.042 69 

10,244 81 



1,562 93 



Jaly 1, 1900. 



$981 65 



13,814 48 
4,823 39 
6,063 81 
9,968 13 



Loans in force. 



Shares in force. 



July 1, 1889. 



$23.860 00 
33,700 00 
46,626 00 
17,450 00 

84,162 20 
36,960 00 
28,200 00 
31,606 00 

1,700 00 
13,126 00 
23,341 16 
14,390 00 



July 1, 1900. 1 July 1, 1899. 



July 1,1909, 



$26.276 00 

41,200 00 

60,260 00 

9,400 00 

92,307 20 , 
34.000 00 
21,846 00 
16,842 89 , 

4,000 00 
Idf.MIOOO 



532 
1,210 
1,283 

313 

3,017 
1,688 
1,020* 
922 

199 

284 

2,668 

2,906 



5M 

1,219 

1,654 

129 

3,034 
1,463 

8694 



300 



«^H 



D. 



u 

a 

a 








|t 



InHu ranee 

and taxes 

due from 

borrowers. 



11 Fg 

12 ah 

13 Gg 

14 i GfS 
16 I H?l 

10 I hH> 

n HI- 
18 Hr 

1» Hit- 
20 hK> 



38 XJ 
40 N 



4) 



41 
42 



Xi 
O! 



43 PI • 
45 lY 

4C P« 

47 , f » 

4K . F 
49 1' « 
OU S 
I 

.M I S I 

52 I S 

53 ; S 2 

54 > SI 

55 S 



5 



56 ' S *'^ 

57 i S 1 

58 I S <» 



50 
00 



02 \tz 

64 
05 



f 5 



^5 



66 Y 



(3 I $41,600 25 



$167 60 
10 60 



208 76 



792 51 

1,176 29 

2(H 42 



101 45 



:i6 00 
12 13 

742 5x 

1,917 24 

390 79 

196 61 



Accounts 
receivable. 



Land 
contracts. 



$19,561 26 $666,013 16 



9 15 



553 02 

25 86 

141 02 

75 17 



1,636 00 

505 28 

23 96 

632 21 
339 90 * 
11,154 Zi 
190 92 
124 14 



41 23 

522 67 

3,780 42 



68 C5 



:fi>7 64 
785 50 

173 11 



I 559 90 

332 :ri 

, 6,334 24 

4,:M8 12 

»4i 74 



810 48 



61 01 

:ri2"ii 



244 !H 
349 80 
258 71 



$1,172 19 
7,5M 67 




.^liscel- 
laneous. 



Total. 



$54 76 

:«i 60 



4(>,862 71 
16;frl 



7,118 17 



1,&I0 00 
3,001 68 



1,230 62 



5,279 60 
126 00 



7,227 00 
8,921 61 
9.261 97 
2,080 00 
1,286 00 



260 82 
179 49 



276 00 
5,646 27 



800 00 



23,964 50 
1,122 30 
8,485 80 



1,746 74 



9,081 67 I 
256 30 



386,195 61 



I, 



3,031 46 

4,386 59 

23,826 39 



185 80 



1,221 41 
3,706 45 



1,557 19 



5,583 02 



tmi 00 

177 28 

9,337 81 

6,793 09 

4, an 19 

18,665 90 



30,613 98 
1,028 67 



4,110 65 
1,623 25 



7,405 29 



,t 



$88,859 37 $10,118,876 01 



$300 00 
136 80 



11,500 00 



1€5 55 
281 96 



2,331 60 



101 11 
64 26 



67 



109 27 

27,753 47 

" 299 66 

2.437 00 

348 (M I 
3,100 00 ' 



230 78 

.%4 84 

2,f:98 43 



1,090 90 

264 61 

25 00 

1,108 41 

20,213 13 



1.890 00 
2,062 16 
1,!K)6 74 
8.126 00 



I 



$41 
31 

119 
90 
36 

21 

86 

464 

26 

, 100 

60 
364 
46 
67 
32 

66 

198 

21 

16 

61 
47 

98 
161 
IM 

27 
66 
103 
23 
39 

238 
31 

622 
11 

158 

66 

16 

658 

2,436 

88 

172 

67 

247 

186 

44 

36 
CA 

97 
63 

58 

236 
183 
403 
42 
Ml 

10 

;» 

44 

61 

9 

131 
50 
.72 
36 
4 
13 



e 

M 

s 

8 



343 36 
949 16 
387 85 
812 90 
729 97 

284 25 
177 39 
996 70 
460 90 
796 36 

9i5 26 
339 69 
260 98 
674 95 
902 91 

749 38 
700 19 
343 36 

801 87 
048 12 

317 41 
736 46 
303 17 
686 10 
016 52 

678 64 
314 29 
066 62 
741 06 
722 67 

371 21 
380 31 

.^m 77 

679 24 
634 65 

532 52 
210 28 
266 21 
150 10 
462 12 

775 05 
028 46 
738 40 
202 31 
175 41 

732 66 
963 07 
994 33 
902 42 
290 53 

771 09 
894 10 
.340 90 
390 84 
394 32 

663 78 
774 .33 
126 77 
115 10 
979 78 

623 18 
111 77 
042 40 
046 75 
678 80 

802 00 



1 
2 
3 
4 
5 

6 
I 

8 

9 

10 

11 
12 
13 
14 
15 

16 
17 
18 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 
29 
.30 

31 
32 
.33 
M 
35 

36 
37 
:iH 

:» 

40 

41 
42 
43 
44 
45 

46 
47 

48 
49 
50 

51 
52 
53 
54 
65 

56 
67 
58 
50 
60 

61 
62 
63 
64 
66 
66 



a 

9 



, 1900. 



Matured 

stock 

uniiaicl. 



I 



Due 
on loans. 



Contingent 

or reserve 

fund. 



ISills 
Itayable. 



Miscel- 
laneous. 



Totol. 



St2^ 



$106,124 02 



$63,127 16 



1 
2 
3 
4 







$81,163 61 $68,696 76. $79,6M 18 $10,118,876 01 



Alma' 

.\^lpei 

Adria 

Ainer 

Beldi 



1(> 

11 
12 
13 
14 
15 

IC 
17 
IH 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 
29 
30 

:ti 

32 

:t3 

31 
3!y 

36 
37 
38 
39 
40 

41 
42 

4;^ 

44 

45 



Exce 



46 
47 
48 



1 $4043 


t $600 Wl 




1 


$4,600 00 


4,118 69 







7 CMtizi $*i3,4«»9 76 
:» DetM 



Fidel^ 
nran- 



F 

G 

(ieni 

Oran 

HoUi 



Ituin 
Hoiii 
lioiu 

IIOHI 

Horn - 

Hur4 
Ishpf 
Incluf 
Kalar 
Kala^ 

Low4 
Labnc 
Men(f 
Mani 
Manl^ 

Mutir 
Musk 
Mieti 
Mastr 

Mutir 



New* 

Ottaf 
Feoi^ 
I'orti^ 
renlr 



reto 
Peni 
Pe<»i 
49 Fern 
60 Shia 




.'>! Savi 
52 

M St. 
66 



66 Savit 

67 I SaviJ 
58 , Seci 
69 Thn 
60 Tra^ 

01 ' Uni< 

62 ValM 

03 Wef 

W Wet 

66 Wyif 

06 I Ypsll 



$690 (N) 



1,646 6!) 
liN) 31 



13,760 00 



8<M) 00 
3,386 00 



2,260 00 




147 41 

106 00* 



l,i:ci 38 

6,226 01 



1,466 00 
8,200 00 



3,013 48 
i,(i27 88 



2,;n6 70 



1,766 '29 
2,974 90 



8,. '{00 00 



Ma8<r 

NortJ 

5J;J{J '27i500'00 
Nile^ 




!NM) 00 

311 00 

6,000 (N) 



7,976 13 
2,286 42 



33,000 00 



296 98 
12,700 00 



2,050 00 
9,103 21 



im 66 

15,615 95 

5,800 00 



3,000 00 



600 00 



1,222 13 
9,316 20 



6,160 00 



188 77 
l,a6l 49 



7.3W 07 

3,499 49 

196 29 



3,6:W 06 



800 00 



12,500 00 



2,000 00 



054 44 
144 97 



1,420 00 
400 00 



2,989 70 
1,622 5!» 



1,268 40 



151 26 



'M 40 
11 40 



1,246 69 



117 81 
702 42 



782 39 



121 79 

97 00 

00,277 28 



;Xi 12 

84 ii 



4 M 



779 00 
18 43 



3.:il6 (H) 



250 00 
1,248 00 



254 33 



$41,343 35 
31,919 15 

119,387 85 
90,812 90 
35,729 97 

21,284 25 
86,177 39 

4&1,998 70 
26,4(0 90 

100,796 36 

60,346 26 
361,. 139 69 
46,260 98 
57,674 96 
32,902 91 

«>,749 38 
198,700 19 

21.313 35 

31.801 87 
15,018 12 

61,317 41 

47,736 46 

98,303 17 

161,586 10 

104,015 62 

27,578 f4 

66.314 29 
103,966 62 

2:), 741 06 
39,722 67 

238,371 21 

31,380 :n 

622,344 77 

11,679 24 

15K,6.'H 65 

66,532 52 

15,210 28 

568,266 21 

2,435,159 10 

88,462 12 

172,775 65 

67,028 46 

247,7.% 40 

186,202 31 

41,176 41 

3'),732 m 
64,953 07 
97,994 33 
t'3,902 42 
58,290 53 

236,771 00 

183,894 10 

-403,340 99 

42,390 81 

(m,.l»l 32 

10,663 78 
30,774 33 
44,1-25 77 
61,115 10 
9,979 78 

131,623 18 

50,111 77 

32.042 40 

36,045 75 

4,678 80 

13.802 00 



.a 



B 
o 

p 



2 
3 
4 
6 

6 
7 
8 
9 
10 

11 
12 
13 
14 
16 

16 
17 
18 
19 
20 

21 
22 
2:} 
24 
25 

26 
27 
28 
29 
30 

31 

XI 
34 
35 

36 
37 
38 
39 
40 

41 
42 
43 
44 
45 

44: 
47 
48 
49 
50 

51 
52 
5:{ 
54 

55 

56 
57 
58 
59 
60 

61 
62 

ai 

64 

65 
66 



a IncI 



f 

I 



• ' 



(I 
It 



1, 1900. 



Interest on | 
bank ; 
<leiK)8it8. 



Insurance 

and taxes 

repaid. 



$7,806 47 



$126,667 20 



$106 31 



$172 50 



218 86 



230 33 

1,436 48 , 2,023 37 
148 43 



1,140 27 



330 44 



5 00 

611 76 
782 34 



37 60 I 



86 73 



193 13 



2,245 66 
109 11 



479 30 
180 00 



39 46 



149 62 

2,142 96 

261 71 

29 67 

• 76 38 



146 86 
18 66 
40 00 

420 62 

14 00 

3,027 36 

18 04 

383 61 



Transfer 

and 

withdrawal 

fees. 



Pass books 

and mem* 

bership 

fees. 



$4,671 65 , $16,826 24 



12 17 

639 78 

100,461 60 



48 06 

12 46 

1,101 42 

366 97 



38 76 
10 76 
42 96 



7 66 

182 69 
413 89 



204 €A 



674 08 



93 67 

3,657 67 
990 70 
666 10 



$81 10 



$4 60 

6 00 

60 

1 00 



29 90 



13 8t 

36 40 
13 13 
12 60 



21 60 
2 60 



660 



10 50 
27 60 



70 



50 



14 20 
67 40 



4 00 
1 00 



6 00 
40 



7 50 
24 00 



5,730 32 

5 32 
12 60 



9 76 
4,365 60 



3 50 



80 25 



263 26 
617 66 
179 66 

30 50 

15 00 

1,607 00 



60 00 



647 64 

42 06 

41 26 

2 60 

44 26 

3'76 



103 00 



236 76 



12 26 
16 26 



8 36 
29 70 



3,037 00 
iii 60 



Bills 
payable. 



Land 
contracts. 



$174,696 76 ' $149,113 16 



$684 46 
4,276 69 



$8,000 00 



4,199 46 



10,046 17 
1,660 36 



2,390 00 



3,350 00 



2,316 76 



2,650 00 



242 90 



838 34 



1,199 43 
"47i'40 



4,815 00 

9,282 44 

830 42 



Miscel- 
laneous. 



Total. 



$371,187 06 $6,924,186 71 



$530 00 

1,222 62 

46 86 



66,764 31 



1,377 81 
67 89 



4,000 00 



72 26 
414 20 
237 00 



309 66 
615 33 



400 00 



449 46 



900 00 



6,475 00 



3,094 83 



174 60 



232 63 



18,738 77 
'467 TO 



25 00 
646 43 



948 68 
69.23 

900 78 



7,338 23 

" ma 



2 20 
2,947 00 
2.723 64 



66,000 00 

25,000 00 

16 00 



72,608 99 



271 00 
75 25 I 
524 00 , 
266 00 ' 
14 60 



3,000 00 



2,136 12 , 

505 56 
4,934 49 



25 02 
4,103 23 

224,254 63 
264 41 

278 46 
9,166 43 

26 00 



26 50 ! 



846 12 



1,626 68 



1 00 I 
241 50 



262 75 

90 25 

1,?27 75 

73 60 



35,500 00 



57 00 
56 00 
2,235 43 ; 

265 00 
1,794 00 
5,157 70 



20,000 00 



5 25 
43 50 ' 



11,950 76 
231 40 



1 43 

84 86 

872 00 

254 25 

5,448 14 

59 73 

16,160 93 



2,000 00 



1 85 

361 TO 

16 80 

485 03 



1 20 



50 
1 00 



172 00 

90 00 

6 25 

50 

66 00 

29 50 



l,:j02 48 
1,210 36 



224 90 

251 20 

:t,<>36 05 

1 00 
53 90 



6,600 00 



1,3H 29 



500 00 



31 00 
2 88 






a 



$14,446 82 
26,390 07 
92,114 49 
58,803 28 
61,382 24 

11,193 68 
21,017 93 
476,118 90 
20,742 42 
67,688 96 

34,068 06 
229,122 14 
21,664 86 
25,401 03 
26,944 84 

47,046 90 
183,780 67 
16,624 56 
18,603 86 
11,178 31 

48,809 00 
30,032 21 
101,654 67 
88,484 43 
64,099 23 

15,996 23 
35,736 61 
40,266 67 
16,664 43 
36,447 94 

151,166 67 
1,123 97 

333,586 10 

2,661 63 

77,864 40 

16,124 77 

7.070 12 

- 336,963 63 

2,113,439 28 

14,449 03 

118,894 83 

66,170 70 

161,036 44 

106,366 06 

20,404 84 

19,902 98 
54,074 66 
77,923 91 
46,793 36 
27,492 78 

116,826 53 
53,074 67 

247,324 08 
28,060 26 

524,666 41 

2,866 86 
13,224 60 ! 
10,H45 06 I 
:V1,H67 82 I 
20,162 24 

93,3(M 49 
31,006 16 
22,289 19 
35,736 51 
10,.^35 99 
0,786 64 



1 
2 
3 

4 
6 

6 
7 
8 
9 
10 

11 
12 
13 
14 
16 

16 
17 
18 
19 
20 

21 
22 
23 
24 
26 

26 
27 
28 
29 
30 

31 
32 
33 
34 
35 

36 
37 
38 
30 
40 

41 
42 
43 
44 

45 

46 
47 
48 
49 
60 

51 
62 
63 
64 
55 

56 
57 
58 
59 
60 

61 
62 
6:{ 
61 
65 
66 



»:: 






"7 






42 



72 
24 

MX 
."jM 

24 

6H 



07 



•^1 

2X 
•■I 



4y 



20 

4:j 



lOOO. 



^^ 



v'e 
es 
r 



I Ileal estate. | 



46 



^, !)7 



74 

1)7 
17 



08 



(;7 

12 

'.♦1 

l>7 



(»< 

HO 

41 
().'» 
27 
16 
90 

if.} 

hi 

1>2 
07 



42 



72 
24 

57 

H8 

r>8 

00 
24 

G8 



(>7 

22 
28 
27 
54) 



40 



UK 
4.'i 



Rebate of 

premfum 

on loans 

repaid. 



Hills 
payable. 



, Interest on , 
bills 
payable. ' 



I^nd 
contracts. 



.Miscel- 
laneous. 



09 ! $160,060 14 I $2,321 48 > $134,787 70 



$;i,721 ?2 



\f2 10 

21,574 08 

621 20 

1,524 44 



G77 21 

467 88 
4.G31 46 



2,744 79 
2,380 38 



546 27 
682 86 

1,535 11 



380 32 



8,936 82 
393 08 
5,816 75 I 



1,031 63 



1,807 54 
39,228 50 



5M 89 
2,976 51 I 
2,256 88 ' 

136 36 ' 

65 99 



626 03 I 

I 

8,8(M 31 ' 
1,867 17 I 
5,208 28 



$1,691 09 



$230,8M 68 I $162,875 16 



$63 86 



43 07 



$3,600 00 



$39 25 ' $15,181 00 



$60 00 
102 15 



Cash on 
hand. 



Total. 



.a 

a 

3 

a 
o 

a 



$M3,203 81 $6,924,186*71 



560 00 



1 80 



32,138 00 
12 00 



9 87 



3,940 00 



41 4.') 

30 ' 
50 70 I 



1,935 90 
60 00 



607 00 
4,360 00 



28 82 



1,062 13 



4,142 00 

iiioo 66 



I 



IM 30 



2,650 00 



12 42 



15 62 



53 16 

77 16 



600 00 
8,975 00 



24 72 , 
666 61 



12,407 06 



04 38 



23,000 00 
25,000 00 



31 60 
26 63 



140,138 61 



0,427 78 



I 



476 15 



3,700 00 



129 76 



2,620 00 



1,860 67 



1,587 41 



23,»11 03 



iH', 45 



23,000 00 

26^606 66 



5G2 08 

ioi 56 



1,500 00 
333 56 



205 83 



97 02 



1,445 00 
540 12 



lU 93 



1,060 41 
1,657 33 



600 00 
600 00 



60 



2,598 98 



6,600 00 
100 00 



93 20 
25 



2,602 60 
5|369 M 



4 60 
76,788 46 



1,189 76 

2,051 50 
60 89 



5,000 00 
161 07 

127 80 
36 47 



3,603 f4 



466 80 
32^308 44 



762 46 

800 92 

161 01 

5,151 43 

30 85 



953 66 



12,982 90 

74 97 

1,611 52 



51 47 

10,675 76 

236,371 22 

256 30 



11,000 00 

14,876 65 

28 60 

306 56 

281 41 

219 12 ; 

1,800 00 , 
119 22 
229 54 

979 84 
370 00 

11,489 31 
56 70 

27,463 65 



36 



1 1 



504 20 



1,058 06 

81 45 

127 14 



$891 82 

522 50 

5,383 69 

3,662 96 

231 34 

248 05 

818 76 

56,770 61 

386 03 

8,068 23 

691 28 

14.028 44 

257 96 

214 09 

4,192 93 

10,826 51 

26,734 86 

4,028 42 

8,936 00 

836 17 

1,749 87 
4, Ml 00 
4,138 12 
2,843 16 
17,663 88 

2,388 18 
6,066 27 
3.982 12 
127 68 
6,566 80 

8,574 25 

14 17 

1,180 85 

708 02 

2,630 65 

517 91 

919 71 

2,496 27 

241,497 02 

666 42 

19,342 a2 
2,af3 64 

21,295 72 
2,074 26 
1,144 22 

3,976 06 

5,861 69 

27,314 02 

6,802 09 



16,666 66 
8,146 37 
1,000 78 
2,401 42 

36,174 31 

960 36 

2,797 83 

1,648 47 

710 74 

523 78 

18,510 72 
3,7&l 90 I 

428 09 I 
1,.'»6 27 

392 63 . 

302 00 



$14,445 82 
26.:i90 07 
92,114 49 
58,803 28 
61,362 24 

11,193 68 
21,017 03 
475,116 00 
20,742 42 
57,688 96 

ai,066 08 
229,122 14 
21,654 86 
26,401 03 
25,944 84 

47,046 90 
183.780 57 
16,624 66 
18,603 86 
11,178 31 

48,809 00 
30,032 21 
101,651 67 
88,484 43 
64,909 23 

16,996 23 
35,796 61 
40,265 57 
16,664 43 
36,447 94 

151,156 57 
1,123 97 

333,666 10 

2,661 63 

77,864 40 

15,124 77 

7,070 12 

335,963 63 

2,113,439 28 

14,449 03 

118,894 33 

65,170 70 

161,036 44 

106,366 08 

20,404 81 

19,902 08 
&l,074 66 
77,923 91 
45,798 35 
27,482 78 

116,826 53 
53,074 67 

247.324 08 
26.060 25 

624,666 41 

2,866 86 
13,224 50 
10,846 06 
34,867 82 
20,162 24 

93,304 49 
34,006 16 
22,289 19 
:«,736 51 
10,635 99 
6,785 54 



2 
3 

4 
5 

6 
7 
8 
9 
10 

11 
12 
13 
14 
15 

16 
17 
18 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 
29 
30 

31 
32 
33 
34 
35 

36 
37 
38 
39 
40 

41 
42 

4:t 

44 

45 

40 
47 
48 
49 
60 

51 
52 
53 
54 
56 

50 
57 
58 
59 
60 

61 
62 
63 
64 
65 
CO 
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BUILDIN(r AND LOAN ASSOCIATIONS. 



ALMA m ILDINi; AM) LOAN ASS(MMAT1()\\ 

ALMA. MICHIGAN. 

KIXJAK A. nAGLKY. President. I'. M. SMITH. S«Miviaiv 

Incorporated May 11, 1S87. 
STATEMENT FOR YEAR ENDING JCLV 1, 1900. 



AS8BT9. 



Aiuount. 



i'lish on hand 

lioans on mortgage !*i*<'iirlt.v 

Loans on stock 8ecurit,v 

Purniture and flxtureM 

Stationery and supplieH 

Ileal estate , 

Delinquent interest tuid pr^nilnm 

Delinquent dues 

insurance and taxes due from bormwvrs, 

Accounts receirable , 

Land contracts 

Miscellaneous 



$Ka4 8'j 

800 00 



(> Xt 



1 7 W 

«I7 0(» 

ICT 60 



,172 1!» 
UOO OU 



Total 



Ul,3*:i x* 



KKCKirXS. 



Amount. 



c'ash on hand July I, liS9id 

Dues on stoclc credited to loan fund. . . 
Dues on stock credited to exprnso fund 
i^oans on m(trtgaf?c .<«ecurity repaid . . . 

Loans on stock security repaid 

Interest 

Premium 

I'Mnes 

Itents 



(1,064 4.*: 
5,031 G6 



3,117 R) 



2,707 37 
372 31 
150 G4 



Ucal estate sold 

Interest on bank di'poslts 

Insurance and taxoH repaid. ... 
Transfer and withdrawal fees. . 
l*ass books and memberslilp fccN 

Uills payable 

I«and contracts 

Miscellaneous 



106 31 



SI 10 



.^^o w 



Total 



$14,445 HL' 



SHARK8 AND MKMBKRHHir. 



Number of Hliares in force .July 1. IKW. . . . 
.Number of sharew Issued cUirin;? the year, 

Less 



Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise cllminntpd during the year. 



Total number of shares in force July 1, 1900, 

Number of Investing members 

Number of borrowing members 

Total memt>er8hlp 



K22 
157 



90 
43 
13 



!i75« 



146 



69 
112 



BUILDING AND LOAN ASSOCIATIONS. 
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LOANS. 



Amount of loans in force July 1, 1899. . . 
Amount of loans made during the year. 

Less 

I>oana repaid during the year 

I^oans canceled during tlic year. . . . , 



4,000 (H) 



$3,300 00 



Amount of loans in force July 1. IIMX) 

Largest loan 

Smallest loan 

Average amount of loans 



$(3,927 83 



5.300 00 

$38 627 83 

2.100 00 

100 00 

500 00 



L.IABILITIKS. 



Capital dues credited stockholders. 

Total dividends credited 

rndlvided profits 

Contingent undivided protlts 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium . . . . 

Unearned nremium 

Matured stock unpaid 

Due on loans 

(Contingent or reserve fund 

ntlls payable 

Miscellaneous 



Amount. 



$26,144 i;{ 

l'2,9^5 41 

172 67 

77 60 

97 00 



i,Krj6 o:* 



40 4.'i 



Total 



DINIICRSKIIIENTH. 



$41,343 3r> 



Amount. 



Tjoans on mortgage security 
Loans on stock security 



Withdrawals of stock { ?^fjj«it i^navrofiiH 



$132 ) 

7 11 



Matured s.o.k j <J«S1{«J i'i7 



interest • 

• 

Retired stock 

Kxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 



$5.040 00 



3.977 66 



Rebate of premium on loans repaid 

Rllls payable 

Interest on bills payable 

I^nd contracts 

Miscellaneous 

Cash on hand 



M.ooo 00 



139 11 



9.017 66 



266 74 
78 96 
69 63 



8W Ki 



Total 



$14,446 82 



MISCISI^LANEOrS INFORMATION. 

Authorized capital stock $150,000 00 

Capital stock In force July 1. 1900 83,300 00 

Par value of shares 100 00 

Membership fee per share 50 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund r 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 10.00 

Plan of premium Installment 

IMan of association Serial 
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BUILDING AND LOAN ASSOCIATIONS. 



ALPENA LOAN AND BllLDlNO ASSOCIATION. 

ALPENA, MICHIGAN. 

.loirx VV. KELLKY, President. WM. T. SLKATOU, Secretary. 

Incorporated February 17, 18S8. 

STATEMENT FOR YEAR ENDING JULY 1, 1900. 

_ 
ASSETS. I Amount. 

(?a8h on hand $622 «> 

lioans on mongage security 15,374 4:^ 

I^oans on stock security 0,003 Qii 

Furniture and fixtures 200 oo 

Stat lonery and supplies ' 

Keal estate 1 ,8ri0 oo 

Delinquent Interest and premium 119 42 

Delinquent dues 314 50 

Insurance and taxes due from borrowers 10 60 

Accounts rece yable 

F^and contracts 7,654 (J7 

Miscellaneous 

Total $31,949 ir> 

RECEIPTS. Amount. 

I 

Cash on hand July 1, 1899 96,994 12 

Dues on stock cred'.ted to loan fund 

Dues on stock credited to expense fund , 

Loans on mortgage security repaid 9 loo 48 

Ijoans on stock security repaid 2!961 0» 

Interest 1 

Premium I i I ww 31 

Fines » 

Kents 132 87 

Heal estate sold ' 775 00 

Interest on bank deposits , 

Insurance and taxes repaid ' . . 

Transfer and withdrawal fees ... . 

Pnss books and membership fees ' 

Kills payable !.!...!!• 

Land contracts ; 4 276 «» 

Miscellaneous 1I222 62 

I _ 

Total ! r-»,390 07 

SHARES AND MEMBERSHIP. 

Number of shares in force July 1, 1899 714 

Number of shares Issued during the year 

— 714 

Less 

Shares matured during the year 

Retired during the year 328 

Withdrawn during the year 

Otherwise eliminated during the year. ...» 

n28 

Total number of shares in force July 1, 1900 4]«; 

Number of Investing, members 20 

Number of borrowing members ?0 

Total membership lf> 
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LOANH. 



Amount of !oans in force July 1, 1899. 
Amount of loans made (luring the year. 

Lesfl 

lioans repaid during the year 

lM>anH canceled during the year. . . . 



$37,183 66 
•480 00 



$12,121 56 
4.164 54 



Amount of loans in force July 1, 1900. 

Largest loan 

^>mallest loan 

Average amount of loanM 



LIABILITIES. 



137,663 56 



16,286 10 

$21,377 46 

1.200 00 

100 00 

417 98 



Amount. 



Capital dues credited 'stockholders. 

Total d.vldends credited 

(Undivided profits 

Contingent undivlde<1 profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium . . . . 

Inearned premium 

Matured stoclc unpaid 

Due on loans 

Contingent or reserve fund 

mils payable 

MiscellaneouH 



$24,892 52 



0,622 71 
119 42 
314 M 



Totaf 



DI8BUR8KMENT8. 



Loans on mortgage security 

I^ans on stock security 

Withdrawals of stock { j;««VeJj JiTprohts 

Mntiirod stork I *'«Pltal diios 

Matured stock j pp^fits and Interest 

Retired stock 

Kxpens'^s for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. . . 
]l«^al estate. 



Rebate of nremlum on loans repaid 

Hills nayable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$31,949 15 



Amount. 



$23,494 K{ 

UOO 00 

1,402 14 

10 00 



522 5<> 



Total 



$20,:»0 07 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $2,000 000 00 

< 'apltal stock in force July 1, 1900 38.600 00 

Par value of shares 100 00 

Membership fee per share 25 

Number of foreclosures during the year 3 

I'roportlon of dues cred'ted to loan fund 100% 

Proportion of dues credited to exixjuse fund 

Rate per cent d vidend or earnings for the year None 

I'lan of premium Installment 

I'lan of association Permanent 



•Transferred from real estate account. 
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BUILDING AND LOAN ASSOCIATIONS. 



ADRIAN BUILDING AND LOAN ASS()(MATJON, 

ADRIAN, MICHIGAN. 

I>. M. BAKER. President. J. ('. ItOWLIOV. Secretary 

iDcorporated July J 8. IS^. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



AraouDt. 



Cash on hand 

r.iOans on mortgage security, 
Ijoans on stock security. . . . 

Fiirnlture and fixtures 

Stationery and supplies. . . . 
Real estate. 



Delinquent interest and premium 

I>eliliquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Land contracts 

Miscellaneous 



$5,393 m 

107,000 00 

6,000 00 

140 00 

25 OO 



iva 3U 
02 00 



136 80 



Total 



RECEIPTS. 



$119,387 85 



Amount. 



rash on hand July 1, 1899 

Dues on stock credited to loan fund. . . 
Dues on stock credited to expense fund 
Ijoans on mortgage security repaid . . . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 



$11,085 &t 
:{G.929 00 



32,700 00 
1,200 0(» 
<;,877 44 



85 34) 



Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid. . . . . 
Transfer and withdrawal fees. . 
Pass books and membership fees, 

Bills nayable 

Ijand contracts 

Miscellaneous 



2,750 00 
172 60 



4 50 
'Ji& 25 



4G 85 



Total 



$92,114 49 



SHARES AMD MKMBKKSIIIP. 



Number of shares In force July 1, 1899. . . . 
Number of shares issued during the year. 

liCSS 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year, 



1.055 



275 
Vl3 



Total number of shares In force July 1. 19<>ii 

Number of investing members 

Number of borrowing members 

Total membership 



4,463 



988 



3.475 
400 
168 
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LOANS. 

Amount of loans In force July 1, 1S91) $11:2,700 00 

Amount of loans made during tlie year 34,800 00 



Less 

Loans repaid during the year.. 
Loans canceled during the year. 



133.900 00 



$147,500 00 



33,900 00 



Amount of loans In force July 1. 1900 $113,600 00 

largest loan 3,000 00 

Smallest loan 100 00 

Average amount of loans 515 00 



LIABILITIES. 



Oapltal dues credited stockhulders \ 

Total dividends .credited | 

I ndlvided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium..... 

Unearned premium 

Matured stock unpaid 

Due on loans 

(Contingent or reserve fund 

Itllis nayable 

^riscellaneous 



Amount. 


$liG,(»6 28 


578 47 

:» .% 

{72 OO 

i,oor» 20 

173 m 

252 m 



OM) ori 



Total 



$119,387 S.'V 



DI8BURSEMENTH. 



l/oans on mortgage security 
Ijoans on stock security 



WlthdrnwalH of stock I ^'"PJtal dues $20 

yy itncuawais or stock j jnt^^re^.^ ^nd protlts 2 



$20.584 00 
483 44 



Mfttiir<*d stO€>k ! <^ap*tal dues 

•Matured stock ^ Pj.^j^j^ ^^^^ Interest 



$21,570 40 



6,135 60 



Retired stock , 

Kxpenses for salaries ^ , 

ICxpenses for other purposes , 

Insurance and taxes paid for borrowers, 
Real estate , 



Amount. 



$31,100 (N) 
3,7IH) 0(1 



23,«:7 44 
27,706 00 



662 4S 

334 70 

36 32 



Rebate of oremium on loans repaid 

Hills payable 

Interest on bills payable 

r^and contracts 

Miscellaneous 

l^ash on hand 



«{ 86 



Total 



60 (N> 
5,393 «» 



$92,114 4!» 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1,000,000 00 

Capital stock in force July 1, 1900 347.500 00 

Par value of shares 100 00 

Membership fee per share 25 

Number of foreclosures during the year 1 

IM'oportion of dues credited to loan fund 100% 

I'roportlon of dues credited to expense fund 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium Gross 

Plan of association Serial 
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BUILDING AND LOAN ASSOCIATIONS. 



AMERICAN BUILDING AND LOAN AS8()(;iATl()N, 

JACKSON, MICHIGAN. 

.1. <i. C)l>w.VL'r. I'lvsidnir. - - - .1. II. .Mi(lclau;;li. Socivtjiry 

Incori»or:it<Hl ^^eptember 2, 188D. 
STATKMKNT FOR YEAR ENDING JULY 1, 11>(K). 



AS8ET8. 



Cash on band 

Ix)anB on mortgage Heeurity 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts recelTable 

Land contracts 

Miscellaneous 



Total 



RECEIPTS. 



(\i8h on hand July 1, 1899 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 
Ix)ans on mortgage security repaid . . . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 



Real estate sold 

Interest on bank deposits 

Insurance and taxes renaid 

Transfer and withdrawal fees. . . 
Ppss bookn and membership fees, 

Rills payable 

Land contracts 

Miscellaneous 



Amount. 



$3,662 95 

76,000 00 

0,2ri0 00 

100 00 



1,000 00 
141 70 
'Jt!8 25 



$90,K12 90 



Amount. 



HO, 106 :r2 

:n,263 7r» 



14, 2N) 12 

.'tTiO 20 

5,622 96 

735 68 

.'} 96 

47 75 



6 (K» 
617 66 



Total 



$58,803 28 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1. 1899. . , 
Number of shares Issued during the year, 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year 



Total number of shares In force July 1, 1900 

Number of Investing members , 

Number of borrowing membens 

Total memliorship 



2,VX\ 
732 



38 
326 
261 



2..s:{r» 



70S 



2,127 

157 

76 

233 
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LOAN8. 

Amount of loans in force Juty 1. 1899 |8a»S75 00 

Amount of loans made during the year 32,500 00 

$118,375 m 

LCKS 

]x>anN repaid during the year 132,625 00 

I^anM canceled during the year 

32,625 00 

Amount of loans in force July 1, 1900 $85,750 00 

Largest loan 5,000 00 

Smallest loan 125 00 

ATerage amount of loans 875 00 



LIABILITIES. 



rapital dues credited stockholders, 

Total dividends credited 

I'ndivided profits 

i'ontlngent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

Cnearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

.Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

I^oans on stock security 

u.thdr.wals of stock | V^'^",', tT.lrotsY. 



$6 70t) 75 
474 13 



Matured stotk ! r«P'^«l <l"es ^.134 00 

.uaiurea sroiK j p^ofltg ^q^ interest 2.211 00 



liotlred stock 

ICxpenses for salaries 

r^xpenses for other puriwses 

Insurance and taxes paid for borrowers 
Keal estate, 



Rebate of premium on loans repaid 

ISills payable 

Interest on bills paj'abie 

Land contracts 

Miscellaneous 

rash on hand 



Total 



Amount. 



$79,425 iri 



10,718 70 

141 70 

268 25 

217 60 

41 00 



$90,812 90 



Amount. 



$2n,H75 00 

(>,02ri no 



7,174 7H 



10,.'t7ri (M» 

4,»V4 i?J 

472 00 

71 1» 



10-J Ifi 

:i,mi 95 



.$.W,803 28 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1,000,000 00 

Capital stock In force July 1. 1900 265,875 00 

l*ar value of shares 125 00 

Membershin fee per share or» 

Number of foreclosures during the year None 

TroDOrtion of dues cr'-d'ted to loan fund 100% 

I Proportion of dues credited to exT>en8e fund 

Urtte per cent dividend or earnings for the year 7.00 

rian of premium Instnllment 

riiiu of association Serial 
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BUILDING AND LOAN ASSOCIATIONS. 



BKLDING UriLDINl;! AM) LOA.N ASSOCIATION, 

BKLDING, MICHIGAN. 

b\ A. VVASlinUIlN, rresideiil. ADAM \VA<;Ni:U, S«»rnMary 

Iiu'orporated May SI, 1889. 
STATKMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Amount. 



rash on band 

Loans on mortgage swurlty , 

Loans on stork security 

Furniture and fixtures 

Stationery and supplies , 

Heal estate , 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable , 

I-.and contracts 

Miscellaneous 



$231 -M 

14, 7«* ()() 

1,175 (W» 

IIJ) m 



1,004) (K> 
61.1 74 

20H 7C. 



17, UU HH 



Total 



$36,729 VI 



RECEIPTS. 



Amount. 



rash on hand July 1, 1899 

Dues on stock cre<llted to loan fund. . . 
Dues on stock credited to exi>ense fund 
Loans on mortgage security repaid... 

F^oans on stock security repaid 

Interest 

I*remlum 

Fines 

Rents 



Ileal estate sold 

Interest on bank deposits. .*...., 
lusurance and taxes repaid. ... 
Transfer and withdrawal fees. . 
i'ass books and membership fees 

nills oayable 

Tinnd contracts , 

Miscellaneous 



Total 



$13,7(5!) 12 
6,(HA 50 



«,122 -3 

:i,7(io w) 

2,6'JL* «»2 

m :n 

C2(> <.N'> 
15,*24:j lu 



21» Wl 

r<o 

179 VC> 
S,(MNI mi 
4,1{R) 4r» 



$«)1,3S2 24 



SHARES AND AIEMBERSHII*. 



Number of shares In force July 1. 1899. . . . 
Number of shares Issued during the year. 

Less 

Shares matured during the year. . . . . . 

Ket'red during the year 

Wlthdraw^n during the year 

Otherwise eliminated during the year, 



Sir. 

547 



315 

' 97 



Total number of shares in force July 1. 1900. 

Number of investing members 

Number of borrowing members 

Total membership 



1 "v^ 



412 

970 
9fi 
:5S 

1^4 
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LOANS. 

Amount of loans In force July 1. 1899 $21,603 00 

Amount of loans made during the year 4,156 26 

123,756 25 

Less 

Loans repaid during the year 19,822 25 

I^ans canceled during the year 

— — 9,822 2& 

Amount of loans In force July 1. 1900 $15,934 0» 

Largest loan - 1,000 0«» 

Smallest loan ; 100 Of> 

Average amount of loans 453 0(» 



LIABILITIES. 



( Amount. 



Capital dues credited stockholders , $16,777 0(> 

Total dividends credited 

rndivided profits 9»067 ;« 

Contingent undivided profits 613 74 

Contingent capital dues 1503 STi 

Advance capital dues 142 «► 

Advance Interest and premium 17 47 

T'nearned premium *. 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills oayable . . .". 4,500 w) 

Miscellaneous 4,118 CJJ 

Total 1 $36,729 sr7 



DISBURSEMENTS. 



Amount. 



Tjoans on mortgage security $3,5^1 2r> 

Loans on stock security 575 0(» 

WithdrnwnU of «fork ^ ^^apltal dues $1,:»2 25 

u itiidrawais or stocK ^ interest and profits 104 3S 

1 484} ,;•{ 

Matured stock I ^^''^P**^* ^'"^'s $19 065 25 

Aiaturea stocK j p^ofltg a^^ Interest 12,434 75 

31,600 Mi 

Retired stock 

Expenses for salaries GOO tN) 

Expenses for other purposes 839 r»K 

Insurance and taxes paid for borrowers 83 4o 

Real estate 3,721 ti 

Rebate of premium on loans repaid 43 07 

Bills payable 3,C00 «> 

Interest on bills payable • 3f) ar. 

Ijflnd contracts 16,181 «n) 

Miscellaneous i 

Cash on hand 231 .vi 

Total * ' $61,382 24 

MISCELLANEOUS INFORMATION. 

Authorized capital stock Sl.OOO.OOf) (V\ 

Capital stock In force July 1. 1900 97.t)0f> 'lO 

Par value of shares 10«MV» 

Membership fee per share 2'> 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 10(» 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 13.0«i 

Plan of premium Tnstalimoin 

Plan of as.sociation Serial 
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BUILDING AND LOAN ASSOCIATIC)N^:. 



BUILDING ASSOCIATJON. 



ST. JOSEPH, MICHIGAK. 

LAWRENCE C. FYFK, President. KDWIN h\ ri^\TT, Secretary 

Incorporated April 15, 1890. 
STATEl^lENT FOR YEAR ENDING JULY 1, 1900. 



A8SET8. 



Amoant. 



Cash on hand 

I^oans on mortgage security ^ . . . . 

Loans on stock security 

l<^urniture and fixtures 

Stationery and supplies 

Keal estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowern, 

Accounts receivable 

Land contracts 

Miscellaneous 



Total 



RECBIPTH. 



$248 OTi 

18,710 «i 

D()0 0«) 



l,:m).(Ni 
i;io 2<> 
a9G 0<> 



$21,2H4 2r» 



Amount. 



Cash on hand July 1. 1899 

Dues on stock credited to loan fund. . . 
Dues on stock credited to expense fund 
lioanti on mortgage security repaid... 

Loans on stock security repaid 

Interest 

rremium 

Fines 



$4.:i2»44 
:t.355 TiO 



1 ,rm 00 
tioo on 

1,007 68 
190 30 



Uents 

Ileal estate sold , 

Interest on bank dei>osltH 

Insurance and taxes repafd..... 
Transfer and withdrnwal fees. . , 
Pass books and membership fees 

idils payable , 

T^nnd contracts , 

Miseellaneous 



Total 



MHARE8 AND MEMBERHHIl*. 



Number of shares In force July 1. 1899. . . , 
Number of sharesr 1 issued during the year, 

Less 

Shares matured during the year , 

lief red during the year 

Withdrawn during the year 

Otherwise eliminated during the j'ear. 



Total number of shares In force July 1, 1900 

Number of Investing members 

.Number of borrowing members 

T<»tal membership 



r>8r» 

67 



25 



95 IC 



1 (N) 

:m) 50 



$11,193 58 



r^vi 



6.S 



584 
44 

73 
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LOANS. 

Amount of loaoH in force July 1, 1899 $1(,SOO UO 

Amount of loans made during tiie year 6.tiOU Ou 

$21.400 'irt 

Loans repaid during the j'ear 12,190 00 

Loans canceled during the year 

2,19f> '»<» 

I _ 

Amount of loans in force July 1, 1900 119.210 uo 

largest loan 1,300 «h» 

Smallest loan 100 (i> 

Average amount of loans 550 ('O 



LIABILITIES. 



i'apltal dues credited stockholders, 

Total dividends credited 

rndivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advau(*e interest and premium. . . , 

rnearne<l premium 

Matured stock unpaid , 

Due on loans 

Contingent or reserve fund 

Hills nayabie 

Miscellaneous 



Amount. 



(1<^,42D 4L' 

2:( Hi 
1:M) 'JO 
l9Hi (N» 



Total 



DISBCR8EMENTH. 



$21,284 J' 



Amount. 



Loans on mortgage security 
Loans on stock security 



n.42:{ 50 
19) 94 



Withdrawals of stock { Vn^CJt 1i"nd ' pVont; ! ! ! ! ! ! .' ! : .' ! ! ! ! ! ! ! ! ! ! ! 

Mntni-Pd ^rni'lc I ^'apJtal dues $1,250 (Hi 

Matuied sto< k j pr^flts and interest 1 1S5 55 



Retired stork •. 

Kxpenses for salaries 

Kxpenses for other purposes 

Insurance and taxes paid for borrowers 

Ileal estate. 



Rebate of premium on loans repaid 

ISills payable 

Interest on bills payable 

Land contracts 

Ml9<'elIaneous 

Cash on hand 



$5,900 <N» 
TOO m 

1,014 '44 

2,4;« re* 



TiT* INI 
70 .%4 



248 (15 



Total 



flLlSK) 5S 



MISCELLANEOUS INFORMATION. 

Authorized capital stock .* $200,000 «tf» 

Capital stock In force July 1. 1900 58.400 Of> 

Tar value of shares 100 on 

Membership fee per share 50 

Number of foreclosures during |tae year None 

Proportion of dues credited to loan fund 100^^ 

I'roport'on of dues credited to exnense fund 

Rate per cent dividend or earnings for the year 5.00 

Plan of premium Installment 

Plan of association Permanent 
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HUILDINO AND LOAN ASSOCIATIONS. 



(UTIZKNS- lU ILDJNG AM) LOAN ASSOCl ATION, 

FLIXT, MICHIGAN. 
.1. U. Mac'DONALD, President. . . . . . 

Incorporated June 11, 1^7. 
STATEMENT FOR YEAR ENDING JL'LV 1, 1900. 



l'\ A. TLATT. Si'civtarv 



ASSETS. 



< 'flsh on hand 

Loans on mortgage security 

lioans on stock necurlty 

h^irniture and fixtures 

Stationery and supplies 

Kcal estate 

Delinquent Interest and premium , 

IKMinquent dues 

Insurance and taxes due from borron^ers, 

Accounts rece'vable 

Land contracts 

.Miscellaneous , 



\inount. 

$818 7r. 

68.131 25» 

2,411 10 

174 00 


8,175 17 

2,618 4*. 

:i,001 35 

7{« f>l 

54 7r» 



Total 



BECEJPTS. 



$86,177 39 



Amount. 



I'nsh on hand July 1, 1899 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 
Loans oh mortgage security repaid . . . 

Ijoans on stock security repaid 

Interest 

Premium 

Fines 

Kents 



• * 



Ileal estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer rfnd withdrawal fees. . , 
Pass hooks and membership fees, 

Hills payable 

r*and contracts 

Miscellaneous 



Total 



SHARES AXD MEMBERSHIP. 



Number of shares In force July 1, 1899.*. . . 
Number of shares Issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during tne year 

Otherw^Ise eliminated dnring the year. 



Total number of shares in force July 1, 1900. 

Number of Investing members 

Number of borrowing members 

Total membership 



1,798 
51 



47.'. 



JM.l'W 30 
7,iW8 67 



l,«»r> 67 
1,377 00 
3,011 82 



471 5ti 

2.477 fi2 

230 Xi 



15 (N) 



$vn,oi7 an 



1.849 



683 



1.160 



1^ 
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LOANS. 



Amount of lonas in force July 1, 1899. . 
Amount ot loans niude during the year, 



Loss 

Loans canceled during the year, 



f>oans repaid during the year, 

rlnir 



$9:1,137 32 
1,045 2:i 



$24,240 IG 



Amount of loans in force July 1, 1900. 

I^argest loan 

Smallest loan 

Average amount of loans 



LIABILITIES. 



Capital dues credited stoikholders 

Total dividends credited 

T'ndivided protlta » 

< 'ontingent undivided proUts 

Tontingent capital dues 

Advance ca^iital dues , . 

Advance interest and premium 

\ 'nearned premium 

Matured stocic unpaid 

I >ue on loans 

I 'ontlngent or reserve fund 

Illlls payable 

Miscellaneous , . 



$94,782 ".5 

24,240 16 
$70,542 Sit 

2.20O no 

SO 00 



Amount. 



$11,085 17 

12,2f» 3r> 

64 80 

2,618 44i 

3,001 an 

91 67 

807 

3,6.%! 8i; 

23,409 70 



Total 



DISBUUSKMENTH. 



$86,177 .T9 



Amount. 



Loans on mortgage security 

lioans on stock security 

Wlthdrawnls of ^toclc ' ^'aP^tal dues 

uitnarawai.N oi stock ^ interest and prottt.s 



Matured stock I ^'^PJ^a' ^"^s 

.Maturea stock ^ profj^j, ^nd interest 



$1.3«'l 16 
273 34 

$lo.S07 25 
o.;i24 37 



Retired stock 

i Expenses for salaries 

Kxpenses for other purposes 

Insurance and taxes paid for borrowers 

Ileal estate , 

Rebate of premium on loans repaid . . . . , 

Kills nayable 

Interest on bills poyable 

Land contracts 

Miscellaneous , 

< 'ash on hand 



$1 ,620 2:< 

V£i 00 



1,574 00 



16,131 «."2 



400 00 

119 4K 

231 74 

92 10 



Total 



4 rrf) 

818 76 



$21,017 «J 



MISCKLLAMKOUS INFORMATION.' 

Authorized capital stock $1,000,000 00 

i 'apltal stock In force July 1, 1900 116,600 00 

Tar value of shares 100 00 

Membership fee per share 25 

Number of foreclosures during the year 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Uate per cent dvldend or earnings for the year 7.30 

Plan of premium Gross 

Plan of as<50ciation Serial 






BUILDING AND LOAN ASSOCIATIONS. 



OAriTOL jn\'i:stmi:nt, building and loan assn, 

I.ANSINCJ, AIICIIIGAX. 

\\ A. <iOWKl«, President. MA. cllAl'lN. Seriftnry. 

IncoriMirated March 15, IJftH). 
STATEMENT FOU YEAR ENDING Jl'LV 1, lOOU. 



A88KTN. 



(.^nsh on hand 

I^ans cm mortgiige Heciirity 

Ix>anH on 8tock Kecurity i 

Furniture and lixturett 

Stationery and Bupplies 

Ileal eHtate 

Delinquent interest and |)r<Mnlum 

Delinquent dues 

luBurance and taxes duo from horrowern.. 

AccountH rece.vable 

I^and contracts 

Miscellaneous 



Total 



KECKIl'TS. 



Amount. 


$66,770 f»l 

2:«,094 tH' 

9,198 0(» 

l,lfift 07 

eoo on 

100,287 71 

11.283 Hi) 

6, BID »» 

1,175 2!* 

aoi m 

46,852 71 


$464,998 Tn 



Amount. 



Cash on hand July 1, 1899 : $38,021 »► 

DueM on stock credited to loan fund ; 106,369 M 

Dues on stock credited to expense fund I 11,817 GUi 

rx)an8 on mortgage security repaid I 117,647 01 

Ixians on stock security repaid 11,839 oo 

Interest ' 25,443 m 

l^remlum % 7,468 m 

Fines I 2,812 es> 

Ilents C,601 JK> 

Keal estate sold 66,200 0<» 

Interest on bank deposits 1,436 4x 

Insurance and taxes repaid 2,02;< 37 

Tra.nafer and withdrawal fees 29 0«> 

rass books and membership foes 1,607 oo 

Hills payable 

I^nd contracts 10,046 17 

Miscellaneous a 66,764 31 



Total 



$475,118 9() 



8HAKES AND MK1IIBER81IIP. 



Number of shares In force July 1, 1899. . . 
Number of shares Issued during the year. 

Less 

Shares matured during the year 

Uetlred during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



18.596 
4,125 



579 



22.721 



G.Pwi^ 



Total number of shares in force July 1. 19<X), 

Number of Investing members 

Number of borrowing members 

Total membership 



n Profit nnd loss, $30,939.92: general ledger accounts, $34,212.63; sundries. $1,611.76. 



15.862 

1.635 

3&'> 

2.(W 
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I.OAM8. 

Amount of loans in force July 1, 1899 1340,827 20 

Amount of loans'made during the year 30,550 S3 

$371,378 03 

I^esB 

Loans repaid daring the year $111,636 01 

lioans canceled daring the year 17,860 00 

129,486 01 

Amount of loans in force July 1, 1900 $241,892 02 

Largest loan 18.000 00 

Smallest loan 100 00 

Average amount of loans » 63000 



L.IABILITISS. 



Capital dues credited stoclEholders ) 

Total dividends credited J 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest an^ premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fond ^ . . . . 

Bills payable 

Miscellaneous (suspense accounts and expense fund) 



Total 



DI8B DRSE MENTS. 



Ijoans on mortgage security. 
Loans on stock security, 



withdrawals of atock { «f«f.'X iS'd'proflti: ::::::::::::::::::::: '^IS;??? li 



Matured stock {Capital due. 



interest 



$39,573 22 
18,326 78 



Retired stock (dividend stock) 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate 

Rebate of premium on loans repaid . . . . , 

Bills payable 

Interest on bills payable 

T^nd contracts 

Miscellaneous 

Cash on hand 



Amount. 



$429,606 06 

7,125 37 

12,621 66 

6,619 30 



4,700 00 

690 OO 

1,646 69 



2,989 70 



9404, VSfi) tv 



Amount. 



$24,060 s:^ 

5,H0() 00 



181,208 51 



ru,i¥Mf 0« 

648 on 

8.205 0!> 

9,085 45 

1,87}» U7 

21,574 (W 



Total 



.')2,138 0<l 
76,788 4« 
55,770 51 



$475,118 9<» 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $50.000,OtM) (i«i 

Capital stock in force July 1, 1900 '. l,586.2iK) oo 

Par value of shares 10«) 00 

Membership fee per share None 

Number of foreclosures during the year 25 

Proportion of dues credited to loan fund 90% 

Proportion of dues credited to expense fund 1<» ; 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium Installment 

Plan of association Serial 



a Profit and loss, $10.240.29 ; returned profits on stock withdrawn. $24.282.46 ; }?*-neral led.e»»r 
accounts, $42,131.73; sundries, $133.98. 

5 
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BUILDING AND LOAN ASSOCIATIONS. 



DETKOIT LOAN AND BUILDING ASSOCLMION. 

DETROIT, MICHIGAN. 

DARirS I). TIIOIUM:. rresident. lILHill K. lU'RNS, Secretary 

Incorporuted May 24, 1887. 
STATKMEXT FOR YEAR ENDING JULY 1. 1900. 



ASSKTS. 



Amount. 



I!a8h on hand $aj»r» (tj 

LoanH on mortg:age security 14, .VH) 00 

Loans on Htock security 1 ,400 00 

Furniture and fixtures 27 lo 

■Stationery and supplies 

Keal estate 7,300 91 

Delinquent Interest and premium 1,2;]7 70 

Delinquent dues 1 ,330 fiO 

Insurance and taxes due from borrowers 204 42 

Accounts receivable ' 

I^and contracts If, 24 

Miscellaneous 

Total $2r..4(«> «) 

RECEIPTS. Amount, 

Cash on hand July 1, 1899 $«52 40 

Dues on stock credited to loan fund 1,776 75 

Dues on stock credited to expense fund 

lA>ans on mortfiraRe security repaid 10,8(J0 00 

Ijoans on stock necurity repaid 1,010 00 

Interest / 2,lir2 88 

Premium 4r»3 41 

Fines 129 10 

Rents 409 00 

Real estate sold 1 .soo 00 

Interest on bank deposits 

Insurance and taxes repaid 148 43 

Transfer and withdrawal fees 

Pass booJcM and membership fp«*H 

Bills payable 

Land contracts 1 ,»«o ;« 

Miscellaneous 

^ _^^^^.^.-_ — — ^»— - ^_^— .^^^.^-_ _— ^_.^^_^_ _ I 

I 

Total .$20,742 42 

SHARK8 AMD MEMRKR8HIP. 

Number of shares In force July 1, 1899 1,040 

Number of shares issued during the year 5 

• — 1.045 

Jjess 

Shares matured during the year 10 

Retired during the year 

Withdrawn during the year 46'> 

Otherwise eliminated during the year 

473 

Total number of shares in force July 1, \900 570 

Number of investing members 58 

Number of borrowing members 17 

Total membership 75 
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LOANS. 



Amount of loauti In force July 1. 1899. 
Amount of lonnn made during the year 



$27.7fiO 00 



Less 



$27.7tt) 00 



Loans repaid during the year. .1 j.. 

IjoanH canceled during the year I *^'* 



SIO 00 



Amount of loans In force July 1. 19!)0, 

Largest loan 

Smallest loan 

Average amount of loans 



11.8111 00 



$15,950 00 

2.500 00 

100 00 

1.021 87 



LIABILITIRH. 



Capital dues credited stockholders 

Total dividends credited 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium.... 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills nayabie 

Miscellaneous 



Total 



DISBVKSKMENTS. 



Loans on mortgage security 
IxMins on stock security. . . . 



Withdrawals of stock i ^'ap'^^a* dues $15,566 09 

nitnarawais or stocK j interest and profits 2,i 



Matiirpd stoik I ^'apltal dues 

Matured sto< k j Profits and Interest 



,373 07 



$660 00 
347 40 



Retired stock , 

Expenses for salaries 

Expenses for other purposes , 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid . . . . . 

Bills payable 

Interest on bills payable , 

Land contracts , 

Miscellaneous 

Cash on hand , 



Total 



MlHCKLLANKOrS INFORMATION. 



Amount. 



$18,222 75 
3,9ti6 <«• 



1.237 70 
1 ,330 50 



190 31 



1.522 50 



ri6,4€9 00 



Amount. 



S17,!n» 16 
1,007 40 



300 00 
420 46 
157 17 
521 20 



12 00 
395 03 



$20,742 42 



Authorized rapital stock $5,000,000 00 

Capital stock in force July 1. 1900 57.000 00 

Par value of shares 100 00 

Membership fee ner share 

Number of foreclosures during the vear 1 

Proportion of dues credited to loan fund 100?^ 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 3.W) 

Plan of premium Installment 

Plan of nsAoclntion Permanent 



^ * ■* 
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EXCELSIOR BUILDING AND LOAN ASSOCIATION, 

JACKSON, MICHIGAN. 

EBER L, PEEK, President. GEO W. RANSOM, Secretary. 

Incorporated November 17, 1887. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Cash on band 

Loans on mortgage security 

• Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest and premium , 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Land contracts 

Miscellaneous 



Total 



RECEIPTS. 



('ash on hand July 1, 1899 

Dues on stock credited to loan fund. . . 
Dues on stock credited to expense fund 
Ijoans on mortgage security repaid . . . 

Ijoans on stock security repaid 

Interest \ 

I'remiura j 

Fines 

Rents 

Real estate 8t>ld 

Interest on bank deposits 

Insurance and taxes repaid , 

Transfer and withdrawal fees 

Pass books and membership fees 

Kills payable 

Land contracts 

Miscellaneous 



Amount. 



$8,068 23 

82,602 6a 

937 80 

100 00 



4,138 13 
1,500 00 
3,600 00 



$100,796 36 



Amount. 



$1,617 04 
34,730 86 



14,321 77 
671 46 

5,996 66 



Total 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1899 



Number o? shares Issued during the year 

Less 

Shares matured during the year 

Rptired during the year 

Withdrawn during the year 

Otherwise eliminated during the year, 



2.158 
1,2391^ 



134 20 
143 20 



13 87 
60 00 



$57,689 95 



3.397 Vi 



86 
164 
399 



649 



Total number of shares In force July 1, 1900, 

Number of investing members 

Number of borrowmg members 

Total membership 



2,748 Vj 
275 
133 
408 






• 
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LOANS. 

Amount of loans In force July 1. 1S99 ^,062 50 

Amount of loans made during the year 24,062 60 

$106,125 00 

Less 

Loans repaid during the year 122,625 00 

Loans canceled during the year 

22,625 00 

Amount of loans In force July 1, 1900 183.500 00 

Largest loan 3,750 00 

Smallest loan 62 50 

Average amount of loans 628 00 



LIABIL.ITIKS. 



Capital dues credited stockholders. 

Total dividends credited , 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium . . . , 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



Amount. 



$71,099 64 

10,167 09 

789 63 

1,600 00 

3.500 00 



13,750 00 



DISBURSEMENTS. 



I^oans on mortgage security 
Loans on stock security 



Withdrawals of stock I ^'aP^ta^ <>"e8 $7,742 67 

\\ itnarawais ot stocK j interest and profits 584 37 



Mat 



iirwl stork I Capital dues $9,712 60 

una stocK j pp^fitg ^^^ interest 3,237 60 



Retired stock 

Kxpenses for salaries'. 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid .... 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



$100,796 36 



Amount. 



$23,626 00 
437 50 



8,276 94 



12,960 00 



980 00 
M8 06 



1,524 44 



1,189 70 
8,068 23 



$67,689 96 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $5,000,000 00 

Capital stock In force July 1. 1900 343.562 50 

Par value of shares 125 00 

Membership fee per share 05 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium Installment 

Plan of association Permanent 
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FIDELITY BUILDING AND LOAN ASSOCIATION, 

KALAMAZOO. MICHIGAN. 
JAMK8 H. HATFIKLD, President. .... WILLIS J. BUHDICK, Secretary. 

Ineori)orated September 17, 1897. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



AS8ETK. 



Amount. 



rash on hand 

Loans on mortgage security . : 

Ix>ans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

T^nd contracts 

Miscellaneous 



$691 28 

4(:.90O 00 

1,907 93 

325 2& 

141 2& 



226 05 
753 50 



Total 



$50,345 26 



RECKIPTS. 



Amount. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 
lioans on mortgage security repaid. . . . 

T^ans on stock security repaid 

Interest \ 

Premium J 

Fines 



Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees. . . 
Pass books and membership fees, 

Rills payable 

Land contracts 

Miscellaneous 



$2,461 07 

20,124 70 

3,739 30 



1,19100 

2,653 84 

113 96 



Total 



36 40 
2 1390 00 



1,377 81 



$34,088 08 



SHARES AND MEMBERSHIP. 



Nulnber of shares In force July 1, 1899. . 
Number of shares Issued during the year 



3.367 
1.263 



IjCSS 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



Total number of shares in force July 1, 1900. 

Numljer of Investing members 

Number of borrowing members 

Total membership 



.» «: 






•'• 



< .c 






4.630 



4.625 

364 

85 

449 
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LOAN8. 

Amount of loans In force July 1, 1899 121,090 00 

Amount of loans made during the year 28.308 93 

149.398 93 

LesH 

Loau8 repaid during the year $1,191 00 

lx)an8 canceled during the year 

1.191 00 

Amount of loans In force July 1. 1900 $48,207 03 

Largest loan 3.600 00 

Smallest loan 14 00 

Average amount of loans 610 23 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

(Contingent capita) dues 

Advance capital dues 

Advance interest and premium.... 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Kills payable 

Miscellaneous 



Total 



DI8BURSKMEMT8. 



Amount. 


$33,196 66 

3,954 14 

2 11 

226 05 

753 60 

7,804 60 



800 OO 



2,260 00 
1,268 40 



$60,316 26 



Amount. 



Loans on mortgage security 
lA>ans on stock security 



WlthdrawaU of >.to<* j J'^'fe'i^'t f Sd' priilti 
Matured stock j 



Capital dues 
Profits and interest 

Retired stock 

Kzpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid .... 

Hills payable 

Interest on bills payable. 

T«and contracts * 

Miscellaneous 

Casji on hand 



Total 



$24,900 00 
2,606 93 



1,419 93 
1,846 57 



560 00 
9 87 



2.U61 60 
U91 2K 



3(«n flRjO W) 



MISCELLANEOUS INFORMATION. 

Authorized capitnl stock $500,000 00 

Capital stock In force July 1. 190i) 462.300 00 

Par value of shares 100 00 

Membership fee per share None 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 88% 

Proiwrtion of dues credited to expense fund 12%^ 

Rate per cent dividend or earnings for the year 11.& 

Plan of premium Installment 

Plan of :isRo<-lHtion Permanent 
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GRAM) RAPIDS MUTUAL BUILDING AND LOAN ASSN, 

GRAND RAPIDS, MICHIGAN. 
WM. WinDU'OMB, President. .... FREDERICK O. CUTTER. Secretary. 

Incorporated March 19, 1888. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



A8SKTS. 



CaHh on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premium and fines. 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

liand contracts 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund.., 
Dues on stock credited to expense fund, 
lioans on mortgage security renald . . . . , 

Loans on stock security repaid 

Interest 

Premium 

I'ines 

Rents 



Real esta te sold 

Interest on bank deposits 

Insurance and taxes repaid. . . . , 
Transfer and withdrawal fees . . 
Pass l>ooks and membership fees 

Bills payable 

Land contracts 

Miscellaneous , 



Amount. 



$14,029 44 

203,480 00 

130,3S6 29 

209 35 



405 80 
2,(194 32 
5,944 87 

101 45 



7,118 17 



$364,339 69 



Amount. 



$58,319 34 
86,123 05 



14,360 00 

43,326 97 

16,538 43 

3,642 78 

106 80 

222 50 

4,050 00 

1,140 27 

330 44 

13 13 

647 64 



Total 



242 90 
67 89 



$229,122 14 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1899 * 

Number of shares Issued during the year 



10,83914 
2,397% 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year , 

Otherwise eliminated during the year, 



13.236% 



176 

iiib9vi 



1.284 Vj 



Total number of shares In force July 1, 1900, 

Number of investing members 

Number of borrowing members 

Total membership 



11,962% 
525 
263 

788 
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LOANS. 

Amount of loans In force Jaly 1, 1899 1213,652 76 

Amount of loans made during the year 177.960 50 

1391,513 26 

Less 

Loans repaid during the year $57,676 97 

Loans canceled during the year 

57,676 97 

Amount of loans In force July 1, 1900 $333,836 29 

Largest loan 4.500 00 

Smallest loan 50 00 

Average amount of loans 1,136 20 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium . . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscennneous 



Total 



Amount. 



$297,390 29 



54,760 99 
2,694 32 
5,944 87 



164 22 



3,385 00 



$364,339 GO 



DISBURSEMENTS. 



Amount. 



Lonns on mortgage security. 
Loans on stock security 



Withdrawals of stock I ^aP^^a* dues $19,054 41 

\^ itnara\vais or siock j interest and profits 1,604 38 



Matured stock { pJ^Q^ts^ 



dues 

and Interest 



38 

$8,870 re" 

2.715 70 



Retired stock 

Kxpenses for salaries , 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid. . . . , 

Rills payable , 

Interest on bills payable 

Land contracts 

MlscellanpouR 

Cash on hand 



$68,218 00 
117,786 50 



ii0,«58 79 
11,686 26 



1,860 00 
878 39 
103 08 



1 80 



3,940 00 

60 89 

14,029 44 



Total 



$229,122 14 



MISCELLANEOUS INFORMATION. 

Authorized capital stock *. $5,000,000 00 

Capital stock In force July 1, 1900 1.195,225 00 

Par value of shares 100 00 

Membership fee per share 28 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 6.20 

Plan of premium Installment 

Plan of nssocintion Serial 

G 
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GERMAMA BUILDING AND LOAN ASSX, NUMBER 4, 

JACKSON, MICHIGAN. 
(iKiK J. SC'HLKNKKR, President. .... lUDOLPlI WOROH, Secretary- 

Incorporated October 10, 1890. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Amount. 



("ash on hand 

]A>an8 on mortgage security 

Loans on stock security 

Furniture and fixtures 

{Stationery and supplies 

Real estate 

Delinquent Interest and premium 

Delinquent dues 

InKurance and taxes due from borrowers, 

Accounts receivable 

I^nd contracts 

Miscellaneous 



Total 



BECEIPTS. 



«257 98 

42.760 00 

3,250 00 

2 00 

50 



50 



$44;,260 m 



Amount. 



Cash on hand July 1. 1899 

Dues on stoclc credited to loan fund . . 
Dues on stoclc credited to expense fund 
Loans on mortgage security repaid. . . . 

Loans on stoclc security rei)aid 

Interest 



l*remlum 

Fines 

Rents , 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer fees 

Pass books and membership fees. 

Bills payable 

Land contracts 

Miscellaneous 



$719 76 
17.224 50 



875 00 

2.. MO 85 

370 90 

30 



12 no 

42 05 



Total 



r21.554 86 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1. 1899. . . . 
Number of shares issued during the year, 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

otherwise eliminated during the year, 



i.r.2o 

26 



lie 



Total number of shares In force July 1. 19'Xi 

Number of InveHtlng members 

Number of borrowing members 

Total membership 



1.346 



116 



1.230 

8S 

70 

158 
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LOANS. 

Amoirnt of loans in force July 1, 1899 $29*125 00 

Amount of loans made during the year 17,750 00 

$46,875 00 

LesH 

Loans repaid during the year $875 00 

lioans canceled during, the year 

875 00 

Amount of loans In force July 1, 1900 $46,000 00 

Largest loan * 5,000 00 

Smallest loan 125 00 

Average amount of loans 



LIABILITIES. 



Amount. 



Capital dues credited stockliolders $42,43fi 00 

Total dividends credited 3,505 60 

llndiyided profits 8 86 

Contingent undivided profits „ . .'. 

(Contingent capital dues 50 

Advance capital dues 138 60 

Advance interest and premium 25 21 

Unearned premium 

Matured stoclc unpaid 

Due on lo^ns 

i?ontingent or reserve fund 147 41 

Bills payable 

Miscellaneous 

Total WfsJiOO 96 



DISBURSEMENTS. 



Amount. 



Loans on mortgage security $16,600 00 

Loans on stock security 2,260 00 

withdrawals of .took j fX^J, ^.J- pVohts i ! ! : ! ! ! ! ! ! i ! 1 ! ! ! ! ! ! ! i 1 * ''U U  

;i,182 33 

Matured »to.k{ca^^jVarw,-v«:::::::::::::::::::::::::::::::::::::::: 

Retired stock 

Kxpenses for salaries ~ 300 OO 

Expenses for other purposes 64 66 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

I^nd contracts 

Miscellaneous 

Cash on hand 267 96 

Total $21,664 86 

MISCELLANEOUS INFORMATION. 

Authorized capital stock $187,500 00 

Capital stock In force July 1. 1900 153.750 00 

Par value of shares 125 00 

Membership fee per share 10 

Number of foreclosures during the year None 

l*roportlon of dues credited to loan fund 100% 

I'roportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 

Plan of premium Instaliraent 

Plan of association Terminating serial 
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GRAM) RAPIDS LOAN AND BLILDINIJ ASSOCIATION, 

GRAND RAPIDS, MICHIGAN. 

S. J. OSGOOD, President. HENRY L. HOUSEMAN, Secretary. 

Incorporated June 7, 1894. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



AS8ETS. 



Amount. 



Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Land contracts 

Miscellaneous (certificate of deposit) . . . 



$214 09 
ao,QOO 00 

7,360 00 

66 00 

25 00 

1,271 2» 

1,223 97 

3,860 GO 

35 00 



Total 



RECEIPTS. 



Cash on hand July L 1^199 

Dues on stock credited to loan fund . . 
Dues on stock credited to expense fund 
Loans on mortgage security repaid .... 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 



1,640 00 
11,600 00 



$57,674 96 



Amount. 



$2,447 66 
10,200 00 



4,100 00 

1,676 00 

2,366 07 

327 46 



Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

I*ass books and membership fees. . . . 

Bills payable 

Land contracts 

Miscellaneous (certificate of deposit) 



94 00 
160 00 



41 25 



4,000 00 



Total 



$25,401 03 



SHARES AND MEMBERSHIP. 



Number of shares In force .luly 1. 1899. . . 
Number of shares Issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year 



1.185 
213 



1.398 



1»7 



227 



Total number of shares In force July 1, 19'» 

Number of investing members 

Number T>f borrowing members 

Total membership 



1.171 

75 

48 

123 
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I.OAMS. 

Amount of loaiu in force July 1, 1899 $32,175 00 

Amount of loans made during tlie year 14,450 00 

$46,626 00 

Less 

Loans repaid during the year 15,776 00 

Loans canceled during tlie year 3,000 00 

8,775 00 

Amount of loans in force July 1, 1900 137,850 00 

Largest loan 4,000 00 

Smallest loan 60 00 

Average amount of loans 789 00 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits , 

Contingent capital dues , 

Advance capital dues 

Advance interest and premium . . . , 

Unearned premium , 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Ijoans on mortgage security, 
Ix>an8 on stock security, 



Withdrawals of stock I ^«P*tal dues $4,684 60 

^^ itnarawais or stocK j interest and profits 447 68 



Mntiiro^ stork i Capital dues 

Matured stock j p^ofltg and Interest 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid 

Hills payable 

Interest on bills payable 

Land contracts 

Miscellaneous (certificate of deposit) . . . , 
Cash on hand 



Total 



Amount. 



$46,068 80 



7,446 45 

1.223 97 

3,80) 60 

83 20 

1 93 



$67,674 96 



Amount. 



$9,300 00 
6,160 00 



5,032 2» 



458 34 
246 32 



6,000 00 
214 09 



$26,401 03 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $150,000 00 

("apltal stock in force July 1. 1900 117,100 00 

Par value of shares 100 00 

Membership fee per share 25 

Number of foreclosures during the year 2 

I*roportlon of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 7.00 

Plan of premium Installment 

Plan of association Serial 
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IIOLLAISI) lU ILDING AND LOAN ASSOCIATION, 



(iRANl) RAPIDS, MI( HIGAX. 



JOHN SMTSKLKU. iTt'sident. 



JOHN VAN I>KU SLIIS. Sonetary 



IncoriwrHled April 27, 1888. 
STATKMKXT FOU YEAR ENDINCJ JULY 1. 1900. 



ASSKT8. 



Amount. 



Cash on hand 

Ix>an8 on roort}?age security , 

Loans on stock security 

Furniture and fixtures. ( 

Stationery and supplies ( 

Ileal estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Land contracts 

Miscellaneous 



19,301 40 
1,500 00 

100 00 

3,445 07 

286 79 

1,002 01 

12 13 



3,001 OH 



Total 



RBCEIPT8. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 
Loans on mortgage security repaid . . . 

Ijoans on stock 8e<*urlty repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

I«and contracts 

Miscellaneous 



Total 



$32,002 91 



Amount. 



$:f,oeo 65 
9,057 65 



8.150 80 
940 00 

1.750 28 

155 91 

8 00 

466 50 

2,978 71 



500 

21 60 

2 50 



JSH 34 



«25,944 M 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1899. . 
Numi)er of shares issued during the year 



1.064 
1«7 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise ellminate<] during ♦"lie year 



Q9 



231 



Total' number of shares in force July 1, 1900, 

Number of Investing members 

Number of borrowing members , 

Total membership 



1251 



At 



928 
96 
33 

129 
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LOANS. 



Amount of loans In force July 1. 1899. . 
Jkmounr of loans made during the y**i\v 

Less 

Ijuan«4 re|>aid during the year 

Loans canceled during the year... 



Amount of loans In force July 1. 19Xi, 

Largest loan 

Smallest loan 

Average amount of loans 



129,277 35 
•5,840 00 



$9,099 80 
5.216 15 



$35,117 35 



14.315 95 

$21>.8»1 40 

800 00 

20 00 

23fi (H) 



LIABILITIES. 



Amount. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

-Contingent undivided profits 

C^ontlngent capital dues 

Advance capital dues 

Advance interest and premium . . . , 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable . . .'. 

Miscellaneous 



$26,9K5 04 
3.44i2 54 



286 79 

1.0»2 01 

986 90 

14 (» 



ior» uo 



Total 



DISBURSEBIEMTS. 



Loans on mortgage security 
Jjoans on stoclt security 



-\l'lthdrRWAl(i of stork i ^'apltal dues $5,891 9) 

» itnarawais or stock j jnf^rest and profits 495 94 

Afaturpd stock f <'ap*tal dues $7,511 20 

Aiaturea stocK j pr^fl^j, ^^^ interest 1.761 65 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

IjAnd contracts 

Miscellaneous 

Cash on hand 



$32,902 91 



Amount. 



Total 



92, »w 00 
1.940 00 



«,.'W7 M 



9,'/r2 Mf> 



(Wl oo 
:{13 H4 

13 m 

r.77 21 
41 43 



151 m 



$25,t»44 M 



MISCELLANEOUS INFORMATION. 

Authorized capital stock ,. $500,000 00 

Capital stock in force July 1, 1900 92.800 00 

Par value of shares HlO 00 

Membership fee per share 25 

Number of foreclosures during the year 1 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for tlie year 4.75 

Plan of premium Installment 

Plan of association Serial 



•Includes $1,600.00 transferred from real estate ncc<»unt. 
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HOMESTEAD LOAX AND BUILDING ASSOCIATION, 

ALBION, MICHIGAN. 

L. J. WOLCOTT, President. O. A. LEONARD, Secretary. 

Incorporated August 14, 1889. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



A8SKT8. 



I 



Amoiuit. 



Cash on hand 

Ix>anB on mortgage security . . .* 

Ix>ans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

t>elinquent interest and premium 

Delinquent dues 

Insurance and taxes due from l)orrowers. 

Accounts receivable 

Ijand contracts 

Miscellaneous 



$10,826 51 

47,725 00 

1,000 00 



4.075 54 
000 25 

1,719 60 
742 58 



Total 



BECEIFTS. 



rash on hand July 1, 1899 

Dues on stock credited to loan fund . . . . 
Dues on stock credited to expense fund. 
Loans on mortgage security repaid ... 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 



Real pstate »old 

Intorest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees. . . 
Pass books and membership fees. 

Kills payable 

I..and contracts 

MiscellaneouH 



$06,749 38 



Amount. 



$1,966 31 
19,601 60 



1B,760 00 
500 00 
3,592 65 
1,119 85 
101 09 
119 25 
576 50 



611 75 

2 50 

44 25 



72 25 



Total 



$47, (M6 90 



SHARES AND MEMBERSHIP. 



Number of Bhares in force July 1. 1899. . . 
Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



1,404 
427 



til 



319 



Total number of Bhares In force July 1, 1900, 

Number of Investing members 

Number of borrowing members 

Total membership 



1,831 



430 



1.401 

182 

97 

27^ 
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Amount of loans in force July L 1899 135,000 00 

Amount of loans made during the year 12,975 00 

$67,975 UO' 

Less 

Loans repaid during the pear \ tio <»ivt nn 

Loans canceled during the year } ♦i»..au uu 

19.260 00^ 

Amount of loans in force July 1, 1900 $48,725 00 

Largest loan 4.000 00 

Smallest loan 125 00 

Average amount of loans 600 OO 

LIABILITIES. Amount. 

I 

Capital dues credited stockholders $S2,248 80 

Total dividends credited 

Undivided profits , 9,724 57 

Contingent undivided profits . ! 660 25 

Contingent capital dues i 1.719 50 

Advance capital dues 482 oo 

Advance interest and premium 54 oo 

Unearned premium ' 

Matured stock unpaid i 1,700 uo 

Due on loans. 

Contingent or reserve fund 

Bills payahle 

Miscellaneous ' 161 2V 

Total , $66,740 38 



DISBURSEMENTS. Amount. 

Loans on mortgage security $11,976 oo 

Loans on stock security 1,000 oo 

u ithdrawiiiia of atook i Capital dues *. $6,990 75 

u ithdrawais or stock { inferest and profits 609 41 . 

7,600 ic 

vff.^.,.^ o*«^.L. I Capital dues $10,867 25 

Matured stock j p^^fl^g ^^^ interest 3.607 75 

18,876 00 

Retired stock 

Expenses for salaries 620 00 

Expenses for other purposes i 129 13 

Insurance and taxes paid for borrowers 636 12 

Real estate 467 Hx 

Rebate of premium on loans repaid , 30 

Bills payable 

Interest on bills payable ' 

Land contracts 

Miscellaneous 127 80 

Cash on hand 10,826 61 

_ - .. , 

Total I W7,wr. »► 

MISCELLANEOUS INFORMATION. 

Authorized capital stock • $2,000,000 00 

Capital stock in force July 1, 1900 175.125 00 

Par value of shares 126 00 

Meml>ership fee per share 05 

Number of foreclosurps during the year 1 

Proportion of dues credited to loan fund 100% 

Proportion of due» credited to expense fund 

Rate per cent dividend or earnings for the year 8 00 

Plan of premium Installment 

Plan of association Serial 

7 . 
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HOME SAVINGS AND LOAN COMPANY. 

DETROIT, MICHIGAN. 

W. S. <KAM:, I'resldeut. I. II. UKMICK. S«»nftury. 

Inconwrated April 5. IXJM). 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSKTS. 



Amount. 



i "ash on hand 

Loans on mortffHge security 

Loans on stock security 

Kurulture and fixtures 

Stiitionery and supplies 

Ileal estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable , 

I^nd contracts 

Miscellaneous v 



$28,7»l w: 

134,201 00 

2,418 00 

3,310 89 

400 00 

19.030 »0 

2,177 18 



1,917 24 
l,2iO (?2 
5,270 GO 



Total 



RECEIPTH. 



Casli on band July 1, 1899 

Dues on stock credited to loan fund 

Dues on stock credited to exiiense fund : 

Loans on mortgagee security repaid 

Loans on stock security repaid 

Interest i 

I'remlum \ 

I'Mnes 



- I 



$198,700 19 



.\n^oant. 



$8,7f>7 76 
102,9'kt 49 



.^.'{,624 00 
596 00 

12,517 t« 



Rents 

Heal estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and wR*i<l>'^wul fe«»K. . 
Pass books and' membership fees 

lUlls payable 

I And contracts 

Miscellaneous 



7(!« 00 
2.167 (50 



7^2 34 



1,199 43 
414 20 



Total 



$1W,7M0 .'.7 



SHARES AND MEMBERSHIP. 



Number of .shares In force July 1. 1899. 
Number of shares Issued during the ye«r 

Less 

Shares miitui-ed during; the year. . . . 

Retlretl during; the year 

Withdrawn during; the year 

otherwise eliminated during the year 



10.2 t<i 

2.<>5»; 



1.410 



Total number of shares in force July 1. 19<^> 

Number of Investing: membei's 

Number of borrowing members , 

Total membership 



12.;'02 



1.410 

1*>.S92 
2950 

lis 
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LOANS. 

Amoant of loans in force July 1, 1899 $15i,125 (mi 

Amount of loans made during the year 36.713 On 

$190,838 00 

1^88 

Loans repaid during the year / tru 9in imi 

Loans canceled dunng the year V *o^,4ij <*" 

54^19 00 

Amount of loans in force July 1, 1900 $136,619 00 

Largest loan 22,500 00 

Smallest loan 15 0« 

Average amount of loans 1,200 (lO 



LIABIL.ITIKS. 



Amount. 



Capital dues credited stockholders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Dills payable 

Miscellaneous 



$143,312 02 

ft2,lH2 03 

328 90 

2, in IH 



7(10 00 



Total 



$1UM,T00 VJ 



DISBURSEMENTS. 



Amount. 



Ix>ans on mortgage security 
Loans on stock security, 



Withdniwsia of stock i <^'ap'Tnl duen { 

nitnarawais or siock j inter»».st and profits \ 



Matured Block { ?^ni',",> , J-- •,■,,«; 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowei*M 

Real estate 

Rebate of premium on loans repaid .... 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$42,9H7 6r> 
2,088 01) 

!M{,R51 7(5 



2.9C0 W 
2,1»7 W5 
1,306 91 
4,(»l Mi 
M 70 



1 ,«»:•►"» Jul 

»'. 47 

2X.734 W; 



Total 



riH:{,7so .'S7 



MISCKLI.ANKOUS I NFOK NATION. 

Authorized capital stock $ 

Capital stock In force July 1. 19JM) 

Par value of shares 

Membership fee per nhare 

Number of foreclosures during the yoar , 

Proportion of dues credited to loan fund 

Proportion of dues credited to exnense fund 

Rate per cent dividend or earnlnjta for the year 

Plan of premium I 

Plan of association 



Ji>.00<">.(iO'» <0 

l.ftS9.200 <»» 

100 Oil 

Non»' 

4 



100 



it 



S.fft 
nstallmenr 
Permanent 
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HOME SAVINGS AND LOAN ASSOCIATION. 

BATTLE CREEK, MICHIGAN. 

GEO. W. GREEN, President. JOEL C. HOPKINS, Secretary. 

Incorporated May 27, 1890. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



A88ET8.  Amoont. 



Caah on hand $4,028 42 

Ijoana on mortgage security 9,400 i» 

Loans on stock security 370 oo 

Furniture and fixtures 100 OO 

Stationery and supplies 2ftoo 

Real estate 3,IW7 14 

Delinquent interest and premium 1,442 OO 

Delinquent dues 1,rTR 00 

Insurance and taxes due from borrowers 300 79 

Accounts receivable 

Ijand contracts 12f» 00 

Miscellaneous 



t 



Totsl $21,343 36 



RECEIPTS. Amount. 



Casta on band July 1, 1890 $4,680 31 

Dues on stocl^ credited to loan fund ( 3,236 62 

Dues on stock credited to expense fund 

Loans on mortgage security repaid 5,300 00 

Loans on stock security repaid 875 17 

Interest 1,163 81 

Premium 387 90 

Pines 

Rents 340 00 

Real estate sold 300 00 

Interest on bank deooslts 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 3 75. 

Bills payable ' 

Land contracts 

Miscellaneous i 237 00 

Total ' $16,624 56 

SHARES AND MEMBERSHIP. 

Number of shares In force July 1, 1899 670 

Number of shares issued during the year 63 

723 

Less 

Shares matured during the year ^ 

Retired during the year 1 15>|. 

Withdrawn during the year r 

Otherwise eliminated during the year J 

186 



Total number of shares In force July 1, 1900 637 

Number of Investing members . 30 

Number of tx>rrowing members 21 

Total membership 51 
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LOANS. 

Amount of Ioadb in force July 1, 1899 UMIO 17 

Amount of loans made during the year 285 00 

$16,646 17 

f/ess 

Loans repaid during the year 16,175 17 

Loans canceled during the year 600 00 

6,775 17 

Amount of loans in force July 1, 1900 $9,770 00 

l>arge8t loan 1,300 00 

Smallest loan 96 00 

Ayerage amount of loans 125 00 



LIABILITIES. 



Amount. 



Capital dues credited stockholders $13,712 43 

Total dividends credited 3,180 M 

Undivided profits 

Contingent undivided profits 1,442 00 

Contingent capital dues 1,876 00 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 1,133 38 

Bills nayable , 

Miscellaneous 

Total $21,343 36 



DISBURSEMENTS. 



Amount. 



I..oans on mortgage security ; 

Loans on stock security $236 00 

Withdrawals of stock I CaP^^al dues $8,480 63 

wnnarawais or stoca { interest and profitH 2,082 81 

. io,6«3 44 

MAturpd stock i <^anltal dues $816 55 

Matured stock j profits and Interest 193 23 

1,000 78 

Retired stock 

Kxpenses for salaries 360 00 

PiZpenses for other purposes 14 95 

Insurance and taxes paid for borrowers »« 97 

Ileal estate I 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

I^nd contracts 50 6o 

Miscellaneous 

Cash on hand 4^028 42 

Totnl $16,624 66 

MISCELLANEOUS INFORMATION. 

Authorized capital stock $3,000,000 00 

Capital stock In force July 1. 1900 53,700 00 

Par value of shares 100 00 

Membership fee pf»r share 75 

Number of foreclosures during the year None 

Proportion of dues cred'ted to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent d'vldend or earnings for the year 6.00 

Plan of premium Installment 

Plan of a«sorlntl<m Permanent 
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HOME BUILDING AND LOAN ASSOCLVTION, 

MUSKEGON. MICHIGAN. 

TUOMA» HUME, President. FRANK W. WILSON. Secretary. 

Incorporated September 27, 1890. 
STATEMENT FOR YEAR ENDING JULY 1. 1900. 



ASSETS. 



Amoant. 



Oaab on band 

Loans on mortgage security 

Ix>an8 on stock security 

Fumitare and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest and premium 

DeKhquent dues 

Insurance and taxes due from borrowers, 

Accounts recelTable 

Land contracts 

Miscellaneous 



$8,936 00 
4,700 00 



1H,145 «V 
2,824 91 



195 51 



Total 



$34, HOI 87 



RKCKIPTS. 



Amount. 



Cash on band July 1. 1899 

Dues on stock credited to loan fund ... 
Dues on stock credited to expense fund 
Ix>an8 on mortgage security repaid . . . 

I^ioans on sto<<k security repaid 

Interest 

Premium 

Fines 

Rents 



Real estate sold 

Interest on bank deposits , 

Insurance and taxes repaid 

Transfer and withdrawal fees. . , 
Pass books and membership fees 

Rills payable 

Tjand contracts 

Miscellaneous « 



Total 



$l,:wn 7H 
1,663 53 



4,625 00 



1 .135 02 

945 87 

1,510 84 

958 40 

5,860 79 

:n 50 

85 73 



471 40 



$18,603 86 



SHARKS AND MEMBERSHIP. 



Number of shares in force July 1. 1899. . . 
Number of shares issued during the year. 

I^esa 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year, 



320 



320 



52 



52 



Total number of shares in force July 1. 1900. 

Number of Investing members , 

Number of borrowing members 

Total membership 



268 

16 

5 

21 
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LOAMS. 

Amount of loans In force July 1, 1899 $8,575 00 

Amount of loans made during the year 750 00 

I^ess 

I^ans repaid during the year $4,625 00 

I>oan«i canceled during the year 



$9,325 00 
4.625 00 



Amount of loans In force July 1, 1900 $4,700 00 

Lareest loan 1,100 00 

Smallest loan 150 00 

Average amount of loans 671 43 



LIABILITIES. Amount. 

Capital dues credited stockholders | $18,268 01 

Total dividends credited ' «,247 68 

Undivided profits 1,235 33 

Contingent undivided profits 2,824 91 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund i;,22(< 04 

Bills payable 

Miscellaneous 

Total .* $34,801 87 



DISBURSEMENTS. Amount. 

Ix>an8 on mortgage security $T60 no 

Tioans on stock security, 



WIthdrawAls of stock I <"apl^al do^s Il»365 9(1 

>\ itnarawais or stocK j jnt^r^j^t anjj profits 



522 98 



1,878 88 



Mftfnrpd Htork I ^ apltal dues 

Aiaturea stock j i.^oflts and Interest 

Retired stock 

Expenses for salaries ooo OQ 

Expenses for other purposes 77 2& 

Insurance and taxes paid for borrowers 13 30 

Real estate 2 744 79 

Rebate of premium on loans repaid \ 

Bills payable , \\," 

Interest on bills payable 

Tjand contracts 

Miscellaneous 3,603 64 

Cash on hand gjtjge oo 



Total $18,003 86 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $5,000,000 00 

Capital stock In force July 1, 1900 t 26,800 OO 

Par value of shares 100 OO 

Membership fee per share 50 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 680 

Plan of premium Installment 

Plan of association Permanent 
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HOME MUTUAL BUILDING AND LOAN ASSOCLVTION, 

NILES. MICHIGAN. 

V. R. SMITH, President. CHA8. A. JOHNSON, Secretary. 

Incorporated February 23, 1899. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. Amount. 



Cash on hand $836 17 

Loans on mortgage security 13,H0O 00 

Loans on stock security 

l«^irniture and fixtures 

Stationery and supplies la^i 00 

^leal estate 

Delinquent Interest and premium 36 95 

Delinquent dues 240 oo 

Insurance and taxes due from borrowers 

Accounts receiyablc 

lisnd contracts 

Miscellaneous 



Total $15,048 12 

RECEIPTS. Amount. 

Cash on hand July 1. 1890 $»46 85 

Dues on stock credited to loan fund 8,hoh oo 

Dues on stock credited to expense fund 

I^ans on mortgage security repaid 

Loans on stock security repaid 

Interest Mj lo 

I'remium rw oo 

Fines 22 31 

Rents 

Real estate sold 

Interest on bank deposits , 

Insurance and taxes repaid 

Transfer and withdrawal fees t; 6i> 

Pass books and membership fees 

Bills payable 

I^nd contracts 

MiscellaneouH ;»» 55 



Total $11,178 31 

SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1899 I.o0»> 

Number of shares Issued during the year 

liesH 

Shares matured during the year , 

Retired during the year s 

Withdrawn during the year 

otherwise eliminated during the year 



I.-'jOO 



Total number of shares in force July 1, 1900 1,500 

Number of iuTesting members 140 

Number of borrowing members 21 

Total membership 161 



BUILDING AND LOAN ASSOCIATIONS. 



57 



I.OANS. 

Amount of loans In force July 1, 1899 H300 00 

Amount of loans made during the year 9,500 00 

113,800 00 

heaa 

Loans repaid during the year 

Loans canceied during the year 

Amount of loans in force July 1, 1900 $13,800 00 

Jjargest loan 2,000 00 

Hmailest loan 100 00 

Average amount of loans 630 00 



LIABIL.ITIKS. 



Capital dues credited stockholders, 

Total diyidends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

<!ontingent or reserve fund 

Hills payable 

Miscellaneous 



Total 



Amount. 



$13,260 00 



762 67 

96 96 

240 00 



748 60 



$15,048 12 



DISBCRSEMKNTS. 



I - 



Jjoans on mortgage security 

Jx>ans on stock security : 

WlthdrawaU of stock { ^^^^^ JSd" pWflts ! 

Matured stock { ^-^'^^ ^^Inier^^ ! ! i ! i ! ! ! 

Retired stock 

Kzpenscs for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. . . . 

Tieal estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable , 

Land contracts 

Miscellaneous 

Cash on hand 



Amount. 



$9,»X) 00 



210 00 
125 14 



«17 00 



km: 17 



Total 



$11,178 31 



MISCELI.ANKOU8 INFORMATION. 

Authorized capital stock $150,000 00 

Capital stock In force July 1. 1900 150.000 00 

Par value of shares 100 00 

Membership fee per share None 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100?i 

Proportion of dues credited to exiw^nse fund 

Rate per cent dividend or earnings for the year 8.23 

Plan of premium Oross 

Plan of association Termlnatlnir 

8 
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HURON VALLEY BUILDING AND SAVINGS ASS'N, 

ANN ARBOR, MICHIGAN. 

FUKDKUK^K SCHMID, President. H. H. HKKB8T, Serivtary. 

Incorporated January 16, 1891. 
STATEMENT FOR YEAR ENDING JULY 1, IWX). 



ASSETS. 



Amount. 



(*a8h on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowern 

Accounts recelyable 

I^nd contracts 

Miscellaneous , 



$1,740 87 

1,004 00 
79 65 



18,010 00 

11R48 

2,2m 00 

9 16 



7,227 00 
109 2V 



Total 



$01,317 41 



RECEIPTS. 



Aiiicmnt. 



4'ash on hand July 1. 1899 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 
l^ans on mortgage security repaid... 

Loans on stock security repaid 

1 nterest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer rfnd withdrawal fees 

Pass books and membership fees 

Bills payable 

I^nd contracts 

Miscellaneous 



$113 90 
0,371 78 



16,174 00 
2,612 16 
2,877 73 



39 74 

1 ,«>4(1 99 
10,496 38 



103 00 
3,360 00 
4,816 00 

616 33 



Total 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1. 1899. . . , 
Number of shares Issued during the year. 

Ijess 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year, 



1.2^5 
174 



89 



190 



Total number of shares In force July 1. 1900, 

Number of investing members , 

Number of borrowing members 

Total membership , 



$18,809 00 



1,409 



279 



1.130 

70 

58 

128 
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I.OAN8. 

Amount of loans In force July 1, 1899 i:f?,9K7 14 

Amount of loans made during the year 12,563 0) 

150.550 14 

I^ess 

Ijoans repaid during the year I «i«7wa i^; 

Loans canceled daring the year | ♦lo./oo lo 

18.786 16 

Amount of loans In force July 1. 1900 131,763 9» 

Largest loan 2,800 00 

Smallest loan ; 75 00 

Average amount of loans 520 00 



LIABILITIKK. 



Capital dues credited stockholders. . ) 

Total dividends credited ( 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stocic unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Amount. 



$56,0G3 a» 



2,2G0 00 



3,013 4» 



Total 



161,317 41 



DISRUKSEMENT8. 



Amount. 



LoanM on mortgage security 

lioans on stoclc security 

Wltbdrawal, of «tock j J^-P't^aJ^ ^Sd" pVomH I 

Matured stock { f,"^*'' ,Sn«e,^st ! 

Retired stock 

Kxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

T^nd contracts 

Miscellaneous 

Cash on hand 



Total 



$10,874 00 
1,689 00 

12,620 70 
8,900 00 



1,045 00 
Ml 25 



41350 66 



4,142 00 

466 80 

1,749 87 



$48,809 00 



MISCELLANEOUS INFORMATION. 



Authorized capital stock 15.000,000 00 

Capital stock in force July 1, 1900 % 113,000 00 

Par value of shares 100 00 

Membership fee per share 50 

Number of foreclosures during the year 1 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 7.00 

Plan of premium None 

Plan of association Permanent 
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BUILDING AND LOAN ASSOCIATIONS. 



ISHPEMING BUILDING AND LOAN ASSOCL\TION, 

ISHPEMING, MICHIGAN. 

W. T. Totter, President. E. C. COOLKY, Secretary. 

Incorporated August 1, 1888. 
STATEMENT FOR YEAR ENDING JULY 1, 1000. 



ASS£TS. 



Cash on band 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Itcal estate 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Land contracts 

Miscellaneous 



Total 



RECKIPTS. 



Cash on hand July 1. 1899 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. . 

l^ans on mortgage security repaid 

I.«oans on stock security repaid t 

Interest 



Premium 

l«'lnes 

IJents 

Keal estate sold 

interest on bank deposits , 

Insurance and taxes repaid. ... 
Transfer and withdrawal feen. . 
I '0 8.** books and membership fees 

lUlIs payable 

Land contracts 

Miscellaneous 



Amount. 



UMl 00 

31,7T3 85 



a,000 00 



8.921 61 



$47,736 46 



Amount. 

$:$,349 92 
3,929 GO 

657 89 

' r>iii7'r»7 



1,703 37 
5,H42 00 



149 51 



9,2«? 44 



Total 



SHARES AND MEMBERSHIP. 



$30,032 21 



Number of shares in force July 1, 1899. . 
Number of shares issuQ^ during the year 



810 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the j'ear 

Total number of shares in force July 1, 19(K), 

Number of Investing members 

Number of borrowing members 

Total membership 



:m 



810 



309 



501 
21 
23 
44 



BUILDING AND LOAN ASSOCIATIONS. 

L.OAN8. 
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Amount of lofftia in force July 1, 1899. . 
Amount of loans made during tne year . 

lieas 

Loans rei>ald during the year 

Loans canceled during the year 



137^46 79 



$5,972 94 



Amount of loans in force July 1, 1930. 

Largest loan 

Hmallf 



llest loan 

Ayerage amount of loans. 



LIABILITIES. 



Capital dues credited stockholders. 

Total dinUKsids credited 

UndtTided profits 

Contlngielkt undtvlded profits 

Coutiagaat- capital dues 

Amince capital dues 

Advance Interest and premium . . . . 

Unearned premium , 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Itllls payable 

Mlbceilaneous 



|37,74€ 7» 



5,972 94 

$31,773 85 

3,206 03 

649 35 

1^100 



Amount. 



$2&,141 fiO 



22,666 56 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Withdrawals of stock { fX'eJt SSd'pWflti: ! ! ! ! l ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! 

Matured stork ( Capital dues $14,012 00 

Matured stock j p^^^^ ^nd Interest 9,317 15 



38 40 



$47,736 46 



Amount. 



Retired stock 

Expenses for salaries 

FIxpenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate 

Rebate of premium on loans repaid . . . . , 

RIIIs payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

(*ash on hand 



$23,320 15 



490 00 

2,172 06 



4,041 00 



Total 



$30,032 21 



MISCELLANEOUS INFORMATION. 

Authorized capital stock : $1,000,000 00 

ranital stock in force July 1, 1900 50,100 00 

!»ar value of shares 100 00 

Membership fee per share 10 

Number of foreclosures during the year 

ProDortlon of dues credited to loan fund 100% 

ProDortfon of dues credited to exnense fund 

Rate per cent dividend or earnings for the year 

Plan of premium Gross 

Plan of association Serial 
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INDUSTRIAL BriLDLNMjl AND LOAN ASSOCIATION, 

DETROIT. MICHIGAN. 
JSILAS IJ. CDLKMAN, I'rcsident. . . - . KKANK 15. LKLAM). Secretary. 

Incorporated November 2. 1892. 
STATKMKNT FOR VKAR EXDINd JULY 1, 1900. 



ASSETS. 



Amount. 



Cash on hand 

Jjoans on mortgage aecurlty 

Ix>an8 on stock Beciirity 

Fnrnlture and fixtures 

Stationery and supplies 

Ileal estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Land contracts 

Miscellaneous (certificates of defiosit i . . . 



:»,7riO (HI 



20,700 01) 
2,16« 5e» 



5u3 iti 



0.-2r»l 97 
27,7.'V:j 47 



Total 



|&IH,3(X'i 17 



KKCKITTS. 



Amount. 



Cash on hand July 1, 1899 

Dues on stoclc credited to loan fund.. 
Dues on stock credited to exFiense fund 

Loans on mortffaKe security repaid 

Loans on stock security repaid , 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

I'ass books and membership fees 

Hills payable 

Land contracts 

MIscellune«>UK 



S11.H1» w 
:»,{XZi 00 

23,;iiio 00 



:«,7«;{ 4J» 

W2 71 

11 21 

1.2f?H V* 



2,14*J m; 



KiO 42 
H IS, 738 77 



TotJil 



$101. fCH <i7 



SHARKS AND MKM IIKKSIIIF. 



Number of sharc.H in force July 1, 1S99. 
Number of shares Issued d\irln>f rb«' ye 



liess 

Shares rn;itvired durlnj: the year 

Retired durlnjr the year 

Withdrawn during? the year 

Otherwise ellmlnnt«'d dtirlnjr the year 



r.cioi 
52:> 



i.2:k» 



Total number of shares in for<*c July I, 1J*'m» 

Number of Investhij? niemb«M's 

Number of borrowing members 

Total membersblf) 



a CertHlcntes of depu«<li. $lS.:,2«>.ln : sundrlrs. $212.6.!. 



r.o2<; 



1.230 

6.29«? 

:29 

26 
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Amount of loaus In force July 1. 1899. . . 
Amount of loans made during the year. 

I^ess 

Loans repaid during tlie year 

Loans <*aneeled during the year. . . . , 



Amount of loans in force July 1. 194MI, 

Largest loan 

Smallest loan 

Average amount of loant* 



LOANS. 






523.3iO rxi 



LlylBILITIES. 



$57,0.10 00 



23,300 00 

$S3,750 00 

8,000 00 

100 00 

1.298 07 



.\mount. 



Capital dues credited stockholderH 

Total diyidcnds credited 

TTndiyided profits 

Contingent undivided protlts 

Contingent capital dues 

Advance canltal dues 

Advance Interest and premium . . . 

rnearned premium 

Matured stoclc unpaid 

Due on loads 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



a $ll6,(i63 89 



l,fi*J7 W 



11 40 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock spcurity 

withdrawals of shuk j VX'"Ht Hnd'uV-.m; ! 

Matured Htook { \!^v»»^ anTini.rVsi ;:::;::: 

Rptired stock 

Kxiwnses for salaries v 

Expenses for other purposes 

Insurance and taxes paid f«»r borrowers. . . . 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

I^nd contracts 

Miscellaneous 

Cash on hand 



i!3W,:ia:{ 17 
Amount. 

$r),0Q0 00 

49,872 4<; 



182 02 

2,2M o:« 



7.!H)0 00 

1) 'V2,ann 44 

4,i;i8 12 



Total 



MISCELLANEOUS INFORMATION. 



$101 ,0M K7 



Authorized capltsl stock $10 mm ««» 

Capital stock In force July 1, 19')0 SH.SOT) oh 

Pa r value of shares 50 00 

Membership fee per share N'onn 

Number of foreclosures during the ye»ir \on*» 

Proportion of dues credited to loan fund lOO 

Proportion of dues credited to exnense fund 

Rate per cent dividend or earnings for the year 5.00 

Plan of premium Installment 

Plan of association Permanent 

a Includes dividends and $2.1."S<5.r>9 of contingent undivided profits, 
b Ccrrincatps of deposit. S:^1.61S.r^7 : sundries. $fi9»U>7. 
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BUILDING AND LOAN ASSOCIATIONS. 



KALAMAZOO BUILDING AND SAVINGS ASSOCIATION, 

KALAMAZOO, MICHIGAN. 

F B. ORCUTT, President. WM. MURRAY. SecreUry. 

Incorporated February 8, 1888. 
STATEMENT FOR YEAR ENDING JULY I. 1900. 



A88BTS. 



Caab on hand 

Loans on mortgage Hecurity 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Land contracts 

Miscellaneous 



Amount. 



82,843 IC 

113,625 00 

30,2fiO 00 

143 00 

19 23 

8,e06 97 

1,486 39 

2,607 60 

26 86 



2,080 00 



Total 



RECEIPTS. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund . . 
Dues on stock credited to expense fund, 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 



8161,686 10 



Premium * <* 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Tjand contracts 

Miscellaneous 



Amount. 



$6,107 6ft 
47,994 90 



12,021 74 

6,294 61 

8,169 m 

276 12 

107 86 

696 47 

6,090 47 



Total 



261 n 

10 60 

236 75 

2,316 76 



888,484 43 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1899. . . . 
Number of shares issued during the year. 

I^ss 

Kharcs matured during the year 

Retired during the year 

Withdrawn during tbe year 

Otherwise eliminated during the year, 



3,518 
947 



4.465 



702 



702 



Total number of shares In force July 1, 1900. 

Number of Investing members 

Number of borrowing members 

Total membership 



3,76S 
351 
225 
S76 



BUILDING AND LOAN ASSOCIATIONS. 
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LOANS. 

« 

Amount of loans In force July 1, 1899 $111,500 00 

Amount of loans made during the year 53,700 00 

$165,300 00 

Less 

Loans repaid during; the year $21,325 00 

I^ans canceled during the year 

21,325 00 

Amount of loans In force July 1, 1900 $143,875 00 

Largest loan 4,500 00 

Smallest loan 125 00 

Average amount of loans 635 00 



LIABILITIKS. 



Capital dues credited stockholders 

Total dividends credited 

irndlTlded profits 

Contingent undivided profits 

(Contingent capital dues : . . . 

Advance capital dues 

Advance interest and premium. . . . 

X'nearned premium 

Matured stock unpaid 

Due on loans 

Contlnsrent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

withdrawals of stock { \'^^^^^, HTproatk 



$24,811 SI 
2.3«2 tfl 



Matured stock { ^^^^^^^ and" Inieresi ! .' ! 1 ! 

Retired stock 

Expenses for salaries 

Kxpenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid. . . . , 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on band 



Total 



Amount. 



$!.'»,. 399 GO 



19.762 04 

1,486 39 

2,507 50 

606 70 

509 21 



2,315 76 



$161,686 10 



Amount. 



$31,625 00 
22,076 00 



27,174 44 



1,473 17 

1.132 76 

.503 68 

546 27 

28 82 

1,082 13 



2,843 16 



$88,484 43 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $3,750,000 00 

Capital stock In force July 1, 1900 470.375 00 

Par value of shares 125 00 

Membership fee per share ^0 25 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 9.0O 

Plan of premium Gross and Installment 

Plan of association Serial 

9 
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BUILDING AND LOAN ASSOCIATIONS. 



KALAMAZOO COUNTY BUILDING-LOAN ASS'N, 

KALAMAZOO, MICHIGAN. 
U. H. BUrKIIOrT, President. - ANDRKW J. 8HAKE8PEARK, JR., Secretary 

Incorporated March 22, 1893. 
STATEMENT FOR YEAR ENDING JULY 1. 1900. 



ASSETS. 



Amount. 



Cash on hand 

Loans on roort^age security , 

Loans on stock security 

Furniture and fixtures. ) 

Stationery and supplies \ 

Real estate 

Delinquent interest and premium , 

Delinquent dues , 

Insurance and taxes due from borrowers. 

Accounts recelTable 

Land contracts 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund ... 
Dues on stock credited to expense fund, 
Loans on mortgage security repaid . . . , 

Ix>an8 on stock security repaid 

Interest ) 

Premium I 

Fines , . . . , 



Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees. . . ) 
Pass books and membership fees. ) 

Bills payable 

I<and contracts 

Miscellaneous 



Total 



$17,663 88 

68,082 88 

6,070 60 

200 00 

6,847 89 

1,074 18 

1.969 60 

141 02 



1,2K6 00 
299 66 



$104,016 62 



Amount. 



$16,631 30 
16,193 14 

3,633 06 
14,346 23 

4,241 98 

7,430 92 

486 14 
623 60 
600 00 



29 67 
27 60 



400 00 
467 70 



$61,999 23 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1899. . . , 
Number of sbares Issued during the year 

I^ss 

Shares matured during the year 

Retired during the year 

Withdrawn during the year , 

Otherwise eliminated during the year 



3.055 
572 



5 

96 
619 



Total number of shares in force July 1, 1900 

Number of Investing members 

Number of borrowing members 

Total membership 



3.627 



725 



2.907 
248 
100 
248 



BUILDING AND LOAN ASSOCIATIONS. 
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LOANS. 

Amount of loans In force July 1, 1899 176,611 17 

Amount of loans made during the year 19,419 11 

196,030 28 

Loans repaid during the year 119.161 51 

Loans canceled during the year 2,215 38 

21,376 89 

Amount of loans In force July 1, 1900 174,653 39 

Largest loan 5,000 00 

Smallest loan 10 00 

Average amount of loans 564 56 



I.IABILITIK8. 



Capital dues credited 8tockhol<^rs , 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dnes 

Advance capital dues 

Advance Interest and premium.... 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable. . . T. 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 
Loans on stock securltj^ 



WlthdrAwala of stock ! ^aP*tal dues |16,436 93 

>v ithdrawais or stocK j interest and profits 6,151 46 



Matured stock ( l^*Pi*®* **"®» ^^05 

Aiaturea stocK j profits and Interest 195 



00 
00 



Retired stock 

Fjxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid 

Bills payable , 

Interest on bills payable 

Ijand contracts 

Miscellaneous 

Cash on hand , 



Total 



Amount. 


171,008 66 

:S,125e7 

2 49 

1,167 01 

1,950 60 

343 90 

71 70 



1,246 69 



$104,016 62 



Amount. 



$14,664 49 
4,746 48 



21,688 30 



600 00 



1,786 40 

2,686 48 

128 80 

682 86 



762 45 

17,663 88 



$64,999 23 



MISCEIiliANEOUS INFORMATION. 

Authorized capital stock $1,000,000 00 

Capital stock In force July 1, 1900 290,700 00 

Par value of shares 100 00 

Membership fee per share None 

Number of foreclosures during the year ' 5 

Proportion of dues credited to loan fund 81.82?^, 

Proportion of dues credited to expense fund 18.187 

Rate per cent dividend or earnings for the year 7.90 

Plan of premium Installment 

Plan of association Permanent 
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LOWELL BUILDING AND LOAN ASSOCIATION, 

LOWELL. MICIIIGA?r. 

HARMON NASII, IVesiilent. J. B. YEITEU, Secretary. 

Incorporated April 21, 1888. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Cash on band .*. 

lioans on mortgrage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate. 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

T^nd contracts 

Miscellaneous 



Amount. 



a $2,388 18 

20,»39 40 

250 00 



702 24 

352 15 

344 50 

75 17 



2,437 00 



Total 



RECEIPTS. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 
Ix>ans on mortgage security repaid... 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees , 

Pass books and membership fees 

Hills payable 

Land contracts 

Miscellaneous 



Total 



$27,578 64 



Amount. 



$1,342 13 
3,057 25 



6,556 25 

662 28 

2.336 63 

66 50 

80 06 

95 60 

786 00 



76 38 



25 00 



$15,995 23 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1899. . . . 
Number of shares issued during the year, 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



591 
43 



74 



70 



Total number of shares In force July 1. 1900, 

Number of investing members 

Number of borrowing members 

Total membership 



634 



144 



490 
25 
40 
65 



a Includes note for $60.00. 
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LOANS. 



Amount of loans in force July 1, 1899. . 
Amount of loans made durlnir the year, 



Less 

Loans repaid during the year 
Loans canceled during the year 



Amount of loans in force July 1, 1900, 

Largest loan , 

Smallest loan 

Average amount of loans 



1^.357 93 
1.050 00 



17.218 53 



$28,407 93 



7.218 53 

121,1^ «i 

1,720 0») 

100 00 

5C>2 69 



LIABILITIES. 



Capital dues credited stoclsholders , 

Total dividends credited 

rndlyided profits 

Contingent )^ndlvided profits 

Contingent capital dyes 

Advance capital dues 

Advance interest and premium . . . . 

T'neamed premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

l^ills nayable 

Miscellaneous 



Amount. 



$17,134 00 



7,337 54 
362 15 
344 50 
446 24 



498 21 
1,466 00 



Total I $27,578 M 



DISBrRSEMENTS. 



Amount. 



Tjoans on mortgage security 
Loans on stoclc security. 

Withdrawals of stock 



( Capital dues 

1 Interest and profits 



$2.84'> 00 

i.2as 25 



Matured stock j ppoflfj, ^^^j interest 



$3,707 00 
2.193 (0 



Rolired stock 

Expenses for salaries , 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate , 

Rebate of nremlum on loans repaid. . . . , 

Hills payable , 

Interest on bills payable , 

Land contracts 

Miscellaneous 

Cash on hand 



.$950 <N> 
100 00 



4, MM 25 
5,900 00 



120 00 

:vi (Mi 

25 41 

l..'i:«> 11 

94 .^) 



a 



MM) 92 
2,3H8 IK 



Total 



$15,995 2.{ 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1,000,000 00 

Capital stock In force July 1. 1900 49.000 00 

Par value of shares 100 00 

Membership fee oer share 25 

Number of foreclosures during the vear I 

Proportion of dues credited to loan* fund 100^, 

Proportion of dues credited to exnense fund 

Rate per cent dividend or earnings for the year 8 17 

Plan of premium Gross 

Plan of association Serial 



a Includes note for $®>.<V). 
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BUILDING AND LOAN ASSOCIATIONS. 



LABORING MEN S BUILDING AND LOAN ASSN, No. 2, 

JACKSON, MICHIGAN. 

J. SAGHNDORPH, President. O. S. HAKTSON, Secretary. 

Incorporated December 20. 1890. 
STATEMP:NT for year ending JULY I, 1900. 



ASS£TS. 



Amount. 



Cash on hand 

Loans on mortgage security ) 

J • • • • ) 



Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Land contracts 

Miscellaneous 



$6,Q5G 27 
48,660 13 



l.ase 86 



:H8 04 



Total 



RECEIPTS. 



$66,.'n4 2!l 



Amount. 



Cash on hand July 1. 1899 

Dues on stock credited to loan fund. . 
Dues on stock credited to exnense fund 



Loans on mortgage security renaid 1 
Ijoans on stock security repaid . . . ) 

Interest ) 

Premium ) 

Fines 



$4,r)08 61 
17,919 63 



0,4M 9K 
•.i,13» 97 



Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid . . . 
Transfer and withdrawal fees. 

I*asfl book and fines 

Bills payable 

liSnd contracts 

Miscellaneous 



Total 



'.W2 64 



16 26 
2,660 00 



646 43 



$35,736 61 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1899. . . . 
Number of shares issued during the year, 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



Total number of shares in force July 1, 1900, 

Number of investing members , 

Number of borrowing members , 

Total membership 



1.448 
437 



669 



18^ 



56» 



1,316 

153 

73 

226 
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LOANS. 

Arao\int of loans In force July 1, 1899 $19,243 51 

Amount of loans made during the year 15.761 60 

$55,005 U 

Lesa 

Ix»anR repaid during the year $6,454 98 

• Loans canceled during the year ? 

6.454 98 

Amount of loans In force July 1, 190O $48 530 13 

Largest loan 2.0JO 00 

Smallest loan 75 00 

Average amount of loans 672 00 



LIABILITIES. 



Amount. 



Capital dues credited stockholders ) 

Total dividends credited y 

I'ndlvided profits 

Contingent undivided profits 

Tontingent capital dues 

Advance capital dues 

<\dvance Interest and premium 

T'nearned nremium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills nayable 

Miscellaneous 



Total 



DISBURSEMENTS. 



$55,214 55 
981 93 



117 81 



$56,314 29 



Amount. 



Loans on mortgage security \ , mk 7«i «* 

I»ans on stock S9curitv ( **'*' '" **' 

Withdrawals of stock { ^X^«^ and'pVoflts } ^»'^«> ^ 

Matured stock} 5?s'/s'a^inierest:::::::::::::::::::::::::::::::::^ 

Retired stock 

Expenses for salaries 

Expenses for other purposes . .^ 

Tnsnrance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

f^and contracts 

Ml8cellan<H>u8 

Cash on hand 



Total 



297 or> 

237 19 

70 05 



2,»no 00 
12 42 



161 01 
6,056 27 



$35,736 51 



MISCELLANEOUS INFORMATION. 

AuthorUed capital stock $250.C00 00 

Capital stock In force July 1. 1900 164.500 00 

Par value of shares 125 OO 

Membership fee per share None 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

l*roportIon of dues credited to expense fund 

Rate per cent dividend or earnings for the year 7.00 

Plan of premium Installment 

Plan of association Permanent 
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MENOMLNEE LOAN AND BUILDING ASSOCIATION, 

MENOMIXEE, MICHIGAN. 
\VM. SOMKRVILLK, President. .... gKO. II. IIAOGKRSOX Secretary. 

Incorporated July 13, 1887. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Cash on hand « 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

F^tationcry and supplies 

Real estate 

Driinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Land contracts 

Miscellaneous 



Amount. 



$3,9^2 12 
K4,200 00 



2,4CM 00 
4.51ti 18 
3,5% 50 
l,(j:i6 00 
2»X) 82 
275 tW 
3,100 00 



Total 



$103,960 62 



RECEIPTS. 



Amount. 



Cash on hand July 1. 1899 

Dues on stock credited to loan fund. . 
Dues on stock credited to expense fund 
Loans on mortga<'e security repaid. ... 

Loans on stock security repaid 

Interest 

Premium 

Fines 



Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees. . . 
Pass books and membership fees, 

Bills payable , 

Land contracts 

Miscellaneous 



1983 11 
14,200 00 



11.156 12 



7,136 51 
7K1 r>5 
sm 32 
eim 16 

4,3(^ 40 



145 85 



449 45 



Total 



$40,255 57 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1899. , 
Number of shares issued during the year, 

liCSS 

Shares matured during the year 

Retired during the year 

Withdrawn during the yesr 

Otherwise eliminated during the year 



Total number of shares in force July 1. 1900 

Number of Investing members * , 

Number of borrowing members 

Total membership , 



2.111 



l.«X39 



2,117 



\Jt39 



1.078 

72 

81 

153 
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Amount of loans In force July 1, 1899 1121,100 0!) 

Amount of loans made during the year 

$121,100 00 

Less 

Loans repaid during the year 136,900 00 

Loans canceled during the year 

36.900 00 

Amount of loans in force July 1, 1900 $i4.20O 00 

Largest loan 8.000 00 

Smallest loan 100 00 

Average amount of loans 13<) 00 

• 



LIABILITIES. 



("apital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undlvld»*d profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. . . . 

Tnearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

IMlIs payable 

Miscellaneous 



Amount. 



Total 



DISBURSEMENTS. 



las.iTs 50 

20,048 47 

280 92 

4,ftl6 18 

3,S06 60 



4,K87 34 



1,7M> 29 



702 42 



$ia3,96(i ei2 



Amount. 



Loflns on mortgage security 
Loans on stock security 



Withdrawals of stock ^ '>P**»»» ^"^« 



Interest and profits 



$21,034 50 
7.986 65 



Interest, 



^rnfnred stork ! ^*P*^** ^"«*» 
aiaturea stocK | profits and li 

Retired stock 

Kxpenaes for salaries 

Kxpenses for other purposes 

Insurance and taxes paid for borrowers 

R*»al estate 

Ketmte of premium on loans repaid 

Bills payable 

Interest on bills payable • 

Land contracts " 

Miscellaneous 

Cash on hand 



$29,021 15 



l,3fN) 00 
421 e<o 
379 27 



5.151 43 
3,982 12 



Total 



$40,255 57 



MISCELLAXEOUS INFORMATION. 

Authorized canital stock $5.O0Vi0O 00 

Capital stock in force July 1, 1900 107.800 OO 

Par value of shares 100 00 

Membership fee ner share 

Number of foreclosures during the year Non«» 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense f'lnd 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium (;roMa and Installment 

Plan of asxsoclatlon Serial 

10 
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BUILDING AND LOAN ASSOCIATIONS. 



MARQUETTE BUILDING AND LOAN ASSOCLVTION, 

MARQUETTE, MICHIGAN. 

1). II. BALL, l»re«ident. M. K. ASIRK. Secretary 

Incorporated March 16, 1S88. 
STATEMENT FOR YEAR ENDING ,)ULY 1. 1900. 



AS8ETS. 



Amount. 



Cash on hand 

Loans on mortgage security 

Loans on stock security 

F^urniture and fixtures 

Stationery and supplies 

Real estate 

Pelinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Land contracts 

Miscellaneous 



$127 5** 
11,440 26 



4.237 G2 
929 00 
(:74 (»> 
506 2« 
171) 49 

ri,G4rt 27 



Total 



RECEIPTS. 



Cash on band July 1. 1899 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 
Loans on mortgage security repaid... 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Rills payable. . . . .* 

Land contracts 

Miscellaneous 



$23,741 06 



I Amount. 



$803 ><7 
1,2C8 .31 



4,242 82 



23 66 

8^093 H6 

' is 60 



Total 



918 68 
$16,6&i 43 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1899. . . 
Number of shares issued during the year, 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year 



Total number of shares In force July 1, 1900, 

Number of Investing members , 

Number of borrowing members 

Total membership 



588 



236 



588 



236 



352 

14 
40 
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LOAN8. 

Amount of loans in force July 1. 1899 119,574 34 

Amount of loans made during the year 

$19,574 34 

Loans repaid during the year... / SX1^4 08 

Loans canceled uuring the year. . f ♦oa*i w 

S,134 08 

Amount of loans In force July 1, 1900 111,440 26 

Largest loan 4,000 00 

Smallest loan 100 00 

Average amount of loans 770 33 



LIABILITIES. 



Capital dues credited stockholders 

Total dividends cretlited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Mifscel Ian eons 



Total 



DISBURSEMENTS. 



J 



Loans on mortgage security , 

I.,oans on stock security , 

withdrawals of «ock { ^'tPj^''^ t^ip^fits. \ 
Matured stock { ^?P< *»> ,^°f , • ^ •,- j ; ; ; ; ; 

Retired stock 

Kxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. . 

Real estate 

Rebate of premium on loans repaid 

Hills nayable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$9,256 03 
1,705 67 



929 90 
674 66 



8,200 00 
'2!974 90 



$23,741 06 



Amount. 



$14,362 62 



900 00 
596 90 
257 16 
380 32 



39 R& 
127 66 



$16,664 43 



MISCELLANEOUS INFORMATION. 

Authorised cauitai stock $1,000,000 00 

I'apltal stock in force July 1. 1900 35.200 00 

Par value of shares 100 00 

Membership fee per share None 

Number of foreclosures during the year 2 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year None 

Plan of premium Installment 

Plan of association SerlaT 
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MANISTEE BUILDING AND LOAN ASSOCIATION, 

^lAXISTEE. MICHIGAN. 

A O. WIIKIOLKU. President. LOUIS K. MORRIS, Secretary 

Incorporated March 13, 1S8S. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



Cash on hand 

Xioans on mortgage security 
Loans on stock security. . . 
Furniture and fixtures...., 
.Stationery and supplies..., 
Real estate , 



ASSETS. 



Delinquent interest and premium 

l)elinquent dues 

Insurance and ta^es due from borrowers. 

Accounts receivable 

Land contracts 

Miscellaneous 



Amount. 



$G,AG<i HO 
32,7!tt rj3 



152 1^ 



Total 



$39,722 07 



RECEIPTS. 



Cash on hand July 1. 1S99 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 
Loans on mortgage security repaid . . . 

Loans on stock security repaid 

Interest 



Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits , 

Insurance and taxes repaid 

Transfer and withdrawal fees. . , 
Pass booj(s and membership fees. 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 



$11,630 75 
6,224 66 



12,343 21 



3.319 W 

1 ,765 62 

56 26 



Total 



SHARES AND MEMBERSHIP. 



Number of shares in force .Inly I. 1899. . , 
Number of shares issued during the year 

Less 

Shares matured during the year , 

Retired during the year. . . ! 

Withdrawn during the year , 

Otherwise eliminated during the year. 



Total number of shares In force July 1. 19*>0 

Number of investing members * 

Number of borrowing members 

Total membership 



1.224 
24 



211 

151 



40 00 
8 35 



«» 23 
$35,447 94 



1.248 



262 



57 
110 
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LOANS. 

Amount of loans in force July 1. 1899 $44,S41 36 

Amount of loans made during the year 2,050 00 

$46,891 36 

LoanH repaid during the year $14,098 83 

l^uans canceled during the year 

14,098 83 

Amount of loans In force July 1. 1900 $32,792 53 

Largest loan 2,000 00 

Smallest loan 200 00 

Average amount of loans 675 30 



LIABILITIES. 



Capital dues credited stockholders 

Total dividends credited 

rndivlded profits , 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium..., 

Unearned prenUum 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Amount. 



$29,211 71 



10,021 76 

186 54 

152 M 

47 00 

23 03 

79 79 



Total 



DLSBURSEMENTS. 



Ijoans on mortgage security, 
liOans on stock security 



$39,722 67 



Amount. 



$2,060 00 



withdrawals of stock { ^-{>^^ t^'^romk: 1 1 1 1 1 '. 1 1 1 l : 1 1 1 '.^^l 

Matured stock { <>,P»-' ^^i,i;^ :;:;;:;;:: : : ; ; ; ; ; ; ; ; ; *^^ » 



.468 82 



Retired stock , 

Kzpenses for salaries 

ICxpenses for other purposes , 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid. . . . , 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



4,767 22 
21,201 32 



642 60 

137 52 

63 96 



15 62 



Total 



6,566 80 



$35,447 94 



MISCELLANEOUS INFORM ATIOX. 



Authorized capital stock 

Capital stock In force July 1, 1900 

Par value of shares 

Membership fee per share 

Number of foreclosures during the year 

Proportion of dues credited to loan fund 

Proportion of dues credited to exnense fund . . . , 
Rate per cent dividend or earnings for the year. 

Plan of premium 

Plan of association 



$1,000,000 00 

88.600 00 

100 00 

25 

None 

100% 



6.70 
Permanent 
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MUTUAL HOME AND SAVINGS ASSOCIATION, 

GRAND RAPIDS, MICHIGAN. 

JOHN MOW AIT, ITesldent. WM. C. SHKPPARD. Secretary 

Incorporated January 12. 18S9. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Cash on hand 

Loans on mortgacre security 

liOans on stock security 

Furniture and fixtures 

Stationery and supplies 

iinai estate ....• • ...i 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receirable 

Ijand contracts 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1. 1899 

Dues on stock credited to loan fund . . 
Dues on stock credited to expense fund, 
Loans on mortga^^e security reoaid . . . . , 

Loans on stock security repaid 

Interest 

Premium 

Fines 



Amount. 


$H,574 25 


153.629 '2» 


14,885 88 


320 42 


206 iS» 


29,452 14 


661 65 


6,424 42 


632 21 



23 



,364 50 

230 78 



$238,371 21 



Amount. 



$6,960 96 
67.696 21 



42,726 S2 

12,968 04 

13,164 66 

1,544 88 



Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid..... 
Transfer and withdrawal fees... 
Pass t>ooks and membership fees, 

Bills payable 

Land contracts 

Miscellaneous 



1.971 09 
9.400 50 



420 62 



29 70 

900 00 

3.084 83 

."WO 78 



Total 



$151,155 57 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1899 . . . . 
Number of shares issued during the year 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



6.420 
939 



921 



Total number of shares in force July 1, 1900. 

Number of investing members 

Number of borrowing members 

Total membership 



1.3® 



921 



6.44^ 
4» 
30? 
691 
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LOANS. 

Amount of loans In force July 1, 1899 1171.824 01 

Amount of loans made during the year 52.374 52 

1224,198 53 

Less 

Lioans repaid during the year $33,083 36 

Loans canceled during the year 2,G0O 00 

65,683 36 

Amount of loans In force July 1, 1900 1168.515 17 

V Largest loan 3,000 00 

Smallest loan 100 00 

Average amount of loans 760 00 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited , 

irndiyided profits , 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues , 

Advance interest and premium . . . . 

Unearned premium 

Matured stock unpaid , 

Due on loans 

Contingent or reserve fund , 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

withdrawals of «ook {f^,Pre« 2Sd^•p■^fl•t8 

Matured stock { Jl^i*"' aSdliiei^t f • • • • 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers... 

ileal estate 

Bebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



154,707 09 
8,245 33 



Amount. 



$207,286 75 

22,335 58 

1,424 46 



6,424 42 



900 00 



$238,371 21 



Amount. 



$32,186 00 
20,189 62 



62,962 42 
1,600 00 



2,100 00 

1,046 86 

310 99 

8.936 82 



12,407 06 

963 66 

8,674 25 



Total 



$151,166 67 



MISCELLANEOUS INFORMATION. 

Authorized caoltal stock $5,000,000 00 

644.800 00 

100 00 

None 

3 

100^; 



Capital stock In force July 1, 1900 

Par value of shares 

Membership fee per share 

Number of foreclosures during the year. . . . 
Proportion of dues credited to loan fund . . . 
I*roportlon of dues credited to expense fund 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium Installment 

Plan of association Permanent 
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MU8KEG0X VALLEY BUILDING AND LOAN ASS'X, 

MUSKEGON, MICHIGAN. 

Hi:XKY 1>. BAKKR, Preaident. MAX LANOE. Secretary. 

Incorporated October 9, 1889. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



AS8ETH. 



Cash on hand 

Loans on mortgage security 

Ix)ans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Land contracts 

Miscellaneous 



Amount. 



$14 17 
7,T78 06 



15,»80 M 

2.5Hl> 80 

3,2-21 70 

339 90 



1,1-22 30 
324 84 



Total 



RECEIPTS. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund . . 
Dues on stock credited to expense fund 
Loans on mortgage security repaid. ... 

Loans on stock security repaid 

Interest 

Premium 

Fines 



$31,3d0 31 



Amount. 



$36 29 



211 92 
i77 7e 



Rents 

Real estate sold * 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

mils payable 

Land cont racts 

Miscellaneous t 



Total 



274 00 
410 00 



14 00 



$1,123 97 



8HA]»ES AND MEMBERSHIP. 



Number of shares In force July 1. 3899. . 
Number of shares Issued during the year 



393 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year, 



Total number of shares In force July 1, 1900, 

Number of investing members 

Number of borrowing members 

Total membership 



893 



393 

41 
21 
62 
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LOANS. 

Amount of loans in force July 1, 1^99 17.989 98 

Amount of loans made during the year 

J7,989 98 

Liess 

Loans repaid during the year $211 92 

IxMins canceled during the year 

21198 



Amount of loans in force July 1, 1900 $7,778 06 

Largest loan : 1,300 00 

Smallest loan 200 00 

Average amount of loans 426 30 

LIABILITIKS. Amount. 

I 



Capital dues credited stockholders $21,577 18 

Total dividends credited d,M3 32 

UndlTided profits ' 

Contingent undivided profits i 2,680 80 

Contingent capital dues 3,221 70 

Advance capital dues 

Advance interest and premium 

Unearned premium 337 31 

Matured stock unpaid ' 

Due on loans 

Contingent or reserve fund 

Bills payable ' 311 00 

Miscellaneous • 

Total $31,380 31 



DISBURSEMENTS. Amount. 



Loans on mortgage security ' 

Loans on stock security , 

withdrawals of stock { Jn'tPX aSd'pWfiti: ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! i ! ! ! ! ! ! ! ! i I :::::::::::::: 

M.t-r«I.tock{<pa^it..^dueH..^_^.^........^ 

Retired stock 

Expenses for salaries $180 00 

Rx|>ense8 for other purposes 12 00 

Insurance and taxes paid for borrowers 

Real estate i 393 08 

Rebate of premium on loans repaid 

Bills payable MO 00 

Interest on bills payable I 24 72 

Land contracts I 

Miscellaneous 

Cash on hand 14 IT 

Total $1,123 97 

MISCELLANEOUS INFORMATION. 

Authorized capital stock $500,000 00 

Capital stock In force July 1, 1900 39,300 00 

Par value of shares 100 00 

Membership fee per share 50 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year None 

Plan of premium Gross 

Plan of association Permanent 

11 
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BUILDING AND LOAN ASSOCIATIONS. 



MICUIGAN SAVINGS AND LOAN ASSOCIATION. 

DETROIT, MICHIGAN. 

J. E. CLARK. President. F. B. WEMPLE, Secretary. 

Incorporated October 18, 1889. . 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

liand contracts 

Miscellaneous (due from agents and local treasurers) 



Total 



RECEIPTS. 



Cash' on hand July 1. 1899 

Dues on stock credited to loan fund ... 
Dues on stock credited to expense fund. 
Loans on mortgage security repaid . . . . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid ,. . • • 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Total 



SHARES AND MEMBERSHIP. 



Amount. 



$817 46 

4B0,776 27 

10,209 3H 



78,928 97 

29,22R48 

29,248 76 

11,154 23 

800 00 

8,486 80 

2,098 43 



$622,344 77 



Amount. 



$9,380 91 

182,286 08 

3,327 80 

84,408 37 

126 00 

17,104 08 

10,667 34 

99 63 

1,176 26 

6,009 86 



3,027 36 
70 
3,0OT 00 
6,4V6 00 
174 60 
7,338 23 



$333,686 10 



Number of shares in force July 1, 1899. . . 
Number of shares Issued during the year, 



6,670 
3,037 



Less 

Shares matured during the year. . . . , 

Retired during the year , 

Withdrawn during the year 

Otherwise eliminated during the year, 



9,707 



2,912 



2,912 



Total number of shares in force July 1, 1900 

Number of Investing members , 

Number of borrowing members 

Total membership 



a Expense portion on dividend stock, $4,669.38 ; due agents and local treasurers, $2,668.85. 



6,795 
998 
403 

1.401 
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LOANS. 

Amount of loans In force July t 1899 $480,421 22 

Amount of loans made during the year 65,C97 80 

$545,519 02 

Loans repaid during the year $81,533 37 

Loans canceled during the year 

84,633 37 

Amount of loans In force July 1, 1900 $460,985 65 

Largest loan lO.OtO 00 

Smallest loan 20) (W 

Average amount of loans 1,000 OJ 



LIABILITIES. 



Amount. 



Capital dues credited stockholders! ^kok ocji 

Total dividends credited J fMo,«iU 



33 



Undivided profits, 

Contingent undivided profits. . , 

Contingent capital dues , 

Advance capital dues 

Advance Interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans , 

Contingent or reserve fund... 

Hills payable , 

Miscellaneous 



13,427 82 
29,226 48 
29,248 75 



8,300 00 



6,000 00 
782 39 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

withdrawal, of .took { ^"{.J^j ird'pWflti: i l i ! : i l ! ! i ! ! ! i 1 ! ! ! ! ! : *^;?!? S 



MAtiir^d stock i <^apltal dues $29,644 90 

Matured stocK { ppoflts and Interest 9,482 45 



Retired stock 

Kxpenses for salaries 

Kzpenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid 

Hills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$622,344 77 



Amount. 



$66,007 80 



186,204 64 



39,127 36 



6,346 00 
6,448 23 
2,818 67 
6,816 76 



Total 



8,976 00 

666 61 

31 50 

12,982 90 

1,180 85 



$333,686 10 



MISCELLANEOUS INFORMATION. 

Authorized caoltal stock $25,000,000 00 

Capital stock In force July 1. 1930 679,500 00 

Par value of shares 100 00 

MembershiD fee per share 1 00 

Number of foreclosures during the year None 

Proportion of dues cred'ted to loan fund 90% 

ProTjortion of dues credited to exnense fund 10% 

Rate per cent dividend or earnings for the year 7.00 

Plan of premium Installment 

Plan of association Serial 

a Expense portion on dividend stock, $4,669.38 ; due from local treasurers, $3,071.55 ; profit and 
loss on loans, $4.087.84 ; sundries, $1,204.13. 
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MASON OOUXTY BUILDING AND LOAN ASSOCIATION, 

LUDINGTOX, MICHIGAN. 

T. C. KVAN8, President. - H. C. RANSOM, Secretary. 

Incorporated January 11, 1890. 

STATEMENT FOR YEAR ENDING JULY 1, 1900. 



AS8KT8. 



Amount. 



Casta on hand 

Loans on mortgage security 

Ijoans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest and premium 

Delftaquent dues 

Insurance and taxes due from borrowers, 

Accounts recelyable 

Ijind contracts 

Miscellaneous 



t708 02 

4,060 00 

80 00 



3,748 23- 
910 28 

1,882 7» 
190 92 



Total 



111,579 24 



RECEIPTS. 



Amount. 



Cash on hand July t 1899 

Dues on stock credited to loan fund . . . . 
Dues on stock credited to expense fund, 
Ix>an8 on mortgage security repaid . . . , 

Loans on 8to<*k security repaid 

Interest 

Premium 

Fines 



$104 35 
438 (HV 



i,6ao oa 



282 33^ 
5S 16 



Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees . . , 
Pass books and membership fees. 

Bills payable 

Ijand contracts 

Miscellaneous 



76 00- 



18 04 



Total 



$2,661 63 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1899. . 
Number of shares issued during the year. 



156 H 



liess 

Shares matured during the year , 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year, 



54 



28 



Total number of shares in force July 1, 1900, 

Number of investing members 

Number of borrowing members 

Total membership 



165 V^ 



82 



9 

9 

18 
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LOANS. 

Amount of loans in force July 1, 1899 |S,7S0 00 

Amount of loans made during the year 

Less 

Loans repaid during the year. . ) xi am m 

Loans canceled during the year j ♦i.ow w 

Amount of loans in force July 1, 1900 

Largest loan 

Smallest loan 

Average amount of loans 



$6,790 00 



i.eoooo 



$4.130 00 

1,000 00 

100 00 

337 60 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMBNTS. 



Loans on mortgage security 
fioans on stock security 



withdrawal, of .took { ?M^«>, i^,;^;^. ! ! ! ! ! i ! ! i ! ! ! ! ! ! ! i ! ! ! i ^'^U 



Matunxl .took { g^t«' ^l^iiii^i I : i i ! 

Retired stock 

Kxpenses for salaries 

Rzpenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Tiand contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



|6,64S 28 

2,888 98 

123 84 

919 38 

1,883 T9 

70 90 



148 27 



$11,579 24 



Amount. 



$1,609 46 



120 00 

6 00 

190 92 



08 1« 



74 97 
708 02 



$2,661 63 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $?,000.000 00 

Capital stock In force July 1. 1900 7.350 00 

Par value of shares 100 OO 

Membership fee per share 26 

Number of foreclosures during the year 3 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 3.00 

Plan of premium Grosa 

nan of association Serial 
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MUTUAL BUILDING AND LOAN ASSOCIATION, 

BAY CITY, MICHIGAN. 

H. H. XORRIXUTON, President. T. K. WKB8TKU, Secretary. 

Incorporated April 8, 1890. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. Amount. 

I 

I 

Caah on band ; $2,539 66 

Ixmns on mortgage security 12<f ,660 00 

Ix>an8 on stock security 7,900 0» 

Furniture and . fixtures. . . . ) aim m 

Stationery and supplies . . . j *• «w w 

Real estate 18,162 17 

Delinquent interest and premium 131 16 

Delinquent dues 

Insurance and taxes due from borrowers 124 14 

Accounts receivable 

Land contracts 1.746 74 

Miscellaneous 1,090 90 

Total ' $168,634 66 



RECEIPTS. 



Amount. 



Cash on hand July 1. 1899 

Dues on stock credited to loan fund. . 
Dues on stock credited to expense fund 

Ix>ans on mortgage security repaid. 

Loans on stock security repaid , 

Interest , 



Premium 
Pines . . . 
Rents 



Real estate sold 

Interest on bank deposits , 

Insurance and taxes repaid 

Transfer and withdrawal fees. . . 
Pass books and meml)ership fees, 

Hills payable , 

Land contracts 

Miscellaneous f . . . , 



Toti^l 



$6,9^) 67 
20.471 6H 



24,S0C 26 

ll,RfiO 00 

8,719 28 

a.lft7 .« 

42 86 

il46 64 

1,H19 46 

Iftt 13 

383 61 



191 60 



232 63 
299 61 



$77,804 40 



SHARES AND MEMBERSHIP. 



.dumber of shares in force July 1. 1899. , 
Number of shares Issued during the year. 



3.470% 
861 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



325 



490 



Total number of shares in force July 1, 1900, 

Number of investing members 

Number of borrowing members 

Total membership , 



4,331% 



81S 



3,516% 
198 
138 
336 
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LOANS. 

Amount of loans In force July 1, 1899 $170,150 00 

Amount of loans made during the year 17.200 0^ 

1187,350 00 

Less 

Loans repaid during the year 141,400 00 

I^ans canceled during the year 11,500 00 

62.900 00 

Amount of loans in force July 1, 1930 1134.450 00 

Largest loan 6,000 00 

Smallest loan 50 00 

Average amount of loans 1,000 06 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

XTndiyided profits , 

Contingent undivided profits , 

Contingent capital dues 

Advance canital dues 

Advance interest and premium.... 

ITnearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fjind 

Rills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

withdrawals of atock { ^^^^^^ Sd' pWflta 

M.tu«d atock { ^JP^t'' ^irtnii^i ! i ! ! i ! ! 

Retired stock , 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. . . 

Real estate 

Rebate of premium on loans repaid 

Bills payable , 

Interest on bills payable 

I^and contracts , 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$128,038 42 



2,774 fiO 
131 Ifi 



11,006 45 



67 38 
16,610 66 



$168,634 65 



Amount. 



$11 
3 



.288 87 
,060 00 



66,443 70 



,200 60 

607 27 

,086 07 

,034 63 

77 16 



26 63 
,611 52 
,639 66 



$77,864 40 



MISCELLANEOUS INFORMATION. 

Authorized capital stock / $2,000,000 00 

Capital stock in force July 1. 1900 35K6S0 00 

Par value of shares 100 00 

Membership fee per share 25 

Xuml>er of foreclosures during the year 6 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 

Plan of premium Installment 

Plan of association Permanent 
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MASON BUILDING AND SAVINGS ASSOCIATION, 

MASOX. MICHIGAN. 

C. W. VAX 8LYKK, President. <?. L. PECK, Secretary. 

Incorporated NoTcmber 18, 1895. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



Cash on hand 

Loans OB mortage security \ 

Loans on stock security f 

Furniture and fixtures 

Stationery and supplies 

Real estate. 



Delinquent interest and premium , 

Delinquent dues 

Insumnce and taxes due from borrowers, 

Accounts recelTsble 

Ijand contracts 

Miscellaneous 



Amount. 

 ^ 

$617 91 
. 56,760 00 



264 61 



Total 



RECEIPTS. 



166,632 62 



Amount. 



Cash on hand July L 1890 

Dues on stock credited to loan fund ... 
Dues on stock credited to expense fund, 
Loans on mortgage security repaid ... 

r^ioans on stock security repaid 

Interest 

Premium 



Pines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees... 
Puss books and memberahlp fees. 

Rills payable 

lAnd contracts 

Miscellaneous 



1118 G2 
9,660 40 



1.600 00 
1,125 00 
2,798 m 



22 46 



Total 



60 



116,124 77 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1899 

Number of shares Issued during the year. 

LesR 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during tbe year. 



903 



903 



41 



Total number of shares In force July 1, 1900 

Number of inFesting memberM 

Number of borrowing memberH 

Total membership .• , 



862 
57 
92 

149 
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Amount of loans in force July 1, 1899 $49,000 00 

Amount of loans made during the year 9^6 00 

^,375 00 

Loans repaid during the year 12,625 00 

Loans canceled during the year 

2.625 00 

Amount of loans in force July 1. 1900 155,750 00 

Largest loan 2,500 00 

Hmallest loan 125 00 

Average amount of loans 



I.IAB1LITIE8. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable « , 

Miscellaneous 



Total 



DISBURSEMKNTS. 



Loans on mortgage security ) 

Loans on stock security 4 . . J 

withdrawals of «ock { ^^^^^^ JSd'pWflti: 1 ! } 

M.tur«istocic{a's'.SS*!iu^it::::::::::: 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



947,701 » 



8,131 94 



898 73 



$66,632 52 



Amount. 

$9,375 00 
6,066 21 



138 00 
42 66 



617 91 



$15,124 U 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $125,000 00 

Capital stock In force July 1, 1900 107,750 00 

Par value of shares 123 00 

Membership fee per share 10 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 

Plan of premium Gross 

Plan of association Terminating 

12 
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NORTHVILLE LOAN AND BUILDING ASSOCIATION, 

XORTHVILLE. MICHIGAN. 

JAMKS A. DVBT'AR, President. IRVIN K. VAN ATTA, Secretary. 

Incorporated January 29, 1889. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Cash on hand 

Ix)anB on mortgage security 

IjotLUB on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest and premium 

Deiinquent dues 

Insurance and taxes due from borrowers. 

Accounts recelTable 

Ijand contracts 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 
Loans on mortgage security repaid . . . 

I^oans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Tuind contracts 

Miscellaneous 



Total 



Amount. 



$019 71 

11 .5W 56 

376 00 



10 00 

1,1H7 34 

480 84 

bll 60 

41 23 



25 00 



$16,210 2» 



Amount. 



$796 73 
2.168 76 



3,116 IS 
* 820 26 



7 36 
70 50 
60 00 



12 17 
2 20 



26 02 



$7,070 12 



SHARES AND MESf BERSHIP. 



Number of shares in force July 1, 1899. . . 
Number of shares Issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



3&8 
44 



29 
18% 



Total number of shares In force July 1, 1900, 

Number of investing members 

Number of borrowing members , 

Total membership 



402 



47% 



364% 
27 
16 
43 
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LOANS. 

Amount of loans in force July 1. 1899 $15,049 69 

Amount of loans made during the year v 

$15,049 69 

Less 

Ix>an8 repaid during the year $3,115 13 

Ix>ans canceled during the year 

3,115 13 

Amount of loans In force July 1, 1900 $11,934 66 

largest loan 1,100 00 

Smallest loan 62 50 

Average amount of loans ^ 502 69 



IiIABII.ITIE8. 



Capital dues credited stockholders, 

Total dividends credited 

IJnd. Tided profits 

Contingent undivided profits. . ^. . . 

t^ontlngent capital dues 

Advance capital dues 

Advance interest and premium.... 

Unearned Dremium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Ijoans on stock security 

withdrawals of stock { f»P'^%\ SSdTpWflti } 

Matured stook { g^PUal ,^u-- ^ • -,i | 

Retired stock 

Kxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid 

Dills payable 

Interest on bills payable 

land contracts 

MlRoellaneouB 

Cash on hand 



Total 



Amount. 



$9,6C9 85 



3,735 72 

480 84 

en 60 

21 57 



578 91 



121 79 



$15,210 28 



Amount. 



$670 46 
5,200 OO 



102 00 
41 44 
20 66 



64 38 



51 47 
919 71 



$7,070 12 



MISCELLANEOUS INFORMATION. 

Authorized cauital stock $500,000 00 

Canital stock in force July 1, 1900 35,466 67 

Par value of shares 100 00 

Membership fee per share 06 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund -i . . 

Rate per cent dividend or earnings for the year 6.88 

Plan of premium Gross 

Plan of association : Serial 
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NORTHERX MICHIGAN BUILDING AND LOAN ASSN, 

HANCOCK, MICHIGAN. 
JAMKS R. COOPER, I'resldent. CHARLES D. IIAN'CHKTTE, Secretary. 

Incorporated January 22, 1889. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSKTS. 



Cash on 4iand 

Loans on mortgage security 

Loans on stock security 

Famlture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premium and fines. . . . 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts recelyable 

Land contracts 

Miscellaneous 



Total 



RECKIPT8. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund ... 
Dues on stock credited to expense fund, 
Loans on mortgage security repaid . . . , 

Loans on stock security repaid 

Interest , 

Premium 

Fines 

Rents 

Real estate sold , 

Interest on bank deposits , 

Insurance and taxes repaid 

Transfer rfnd withdrawal fees 

Pass books and membership fees 

Bills payable 

TAnd contracts 

Miscellaneous 



Total 



Amount. 



|2,«I6 27 

632,632 f» 

7,385 00 



am 15 
6,W9 19 
2,929 66 
3,623 06 

622 67 



1,108 41 



1668,266 21 



Amount. 



$118,837 08 



98 
2 

39 
3 
1 



,644 76 
,668 10 
,100 84 
,187 73 
,701 50 
906 60 
,423 97 



2 

66 



639 78 

14 20 

,947 00 

,000 00 



a 4,108 23 



$336,963 63 



SHARES AND BCEMBBR8HIP. 



Number of shares in force July 1. 1899 

Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during^ toe year 

Otherwise eliminated during the year. . 



17,053 
6,263 



347 



3,023 



Total number of shares in force July 1, 1900. 

Number of investing members , 

Number of borrowing members 

Total membership 



23.306 



3,370 



19.936 

1.116 

628 

1.644 



a Recording fees. $1.431.25 : real estate account current. $649.05 : loans foreclosed and not 
transferred to real estate account. $1.714.31 ; sundries, $308.62. 
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LOANS. 

Amount of loans In force July 1, 1899 *|458,164 66 

Amount of loans made during the year 18S,671 77 

$643,836 42 

Loans repaid during the year $101,202 83 

Loans canceled during the year 2,615 69 

103,818 54 

Amount of loans in force July 1, 1990 $540,017 8S 

Largest loan 8,000 00 

SmaJlest loan 60 00 

Average amount of loans 750 00 

LIABILITIES. ' Amount. 



Capital dues credited stockholders I $361,138 92 

Total dividends credited 

Undivided profits , 106,761 na 

Contingent undivided profits v 2,929 66 

Contingent capital dues 3,623 06 

Advance capital dues 62,738 87 

Advance interest and premium 101 12 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 7,976 la 

Bills payable 38,000 00 

Miscellaneous , 97 oo 

Total $666,266 21 



DISBURSEMENTS. Amount. 



Loans on mortgage security $183,238 67 

Loans on stock security . . ; 2,433 10 

Withdrawals of stock I i-ap*tal dues. $56,350 50 | 

>> icnara^ais oi stoca j interest and profits 14,104 37 

70 464 87 

Matnnid stock I Capital dues $20,318 00 

.naturea siocE j p^oflts and interest 14,600 96 

_^ ,, _ ^ . — ^— — _— _^ 34,918 96 

Retired stock ; 

Expenses for-salarles 4,<eo 00 

Exi)enses for other purposes 1 ,7H4 13 

Insurance and taxes paid for borrowers 536 33 

Real estate 1 8^ m 

Rebate of premium on loans repaid 

Bills payable 23,000 00 

Interest on bills payable . . 

I^and contracts 

Miscellaneous I 'a iiJCTe 76 

Cash <fn band 2 495 27 

Total $336,063 63 

MISCELLANEOUS INFORMATION. 

Authorized capital stock $2,500,000 OO 

Capital stock In force July 1, 1900 1,993,600 00 

Par value of shares 100 00 

Membership fee per share 50 

Number of foreclosures during the year 1 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 8 00 

Plan of premium Installment 

Plan of association Serial 

* Includes land contracts. 

a Commissions. $1.506.35 : collection fees. $976.24 ; recording fees. $1.485.82 : real estate account 

current, $1,279.99: advance interest, $3,886.85; loans foreclosed and bid In by association, 
$1,131.94 : overdraft, $408.57. 
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NATIONAL LOAiN AND INVESTMENT COMPANY, 

DETROIT, MICHIGAN. 

SILAS B. COLEMAX, PreHldent. FRANK B. LKLAXD, Secretary. 

Incorporated November 8, 1889. 
STATEMENT FOR YEAR ENDIXG JULY 1, 1900. 

A88KT8. Amount. 



Cash on hand $241,497 02 

Loans on mortgage security 1,433,386 85 

Loans on stock security 37,96B 80 

Furniture and fixtures 2,760 00 

Stationery and supplies 

Real estate 231,lfi6 »< 

Delinquent Interest and premium :w,805 67 

Delinquent dues 30,323 ei^ 

Insurance and taxes due from borrowers 3,780 42 

Accounts receivable 9,081 67 

Land contracts 3K6,196 51 

Miscellaneous (foreclosed loans, $1/,519.76 ; sundries, $2.693.37) 20,213 13 



Total $2,436,150 10 



BECEIPT8. Amount. 



Cash on hand July 1, 1899 $112,349 51 

Dues on stock credited to loan fund 821,796 64 

Dues on stock credited to expense fund 48,602 34 

Loans on mortgage security repaid 410,660 00 

Loans on stock security repaid , 57,957 07 

Interest 96,925 01 

Premium , i 48,462 60 

Fines 3,313 08 

Rents 19,993 02 

Real estate sold 66,038 40 

Interest on bank deposits 2,245 65 

Insurance and taxes repaid 1 100,461 50 

Transfer and withdrawal fees 57 40 

Pass books and membership fees ' 2,723 64 

Bills payable , 26,000 00 

Land contracts  72,608 99 

Miscellaneous a 224,254 53 

I 

Total $2,113,439 28 

8HARE8 AND MEMBERSHIP. 

Number of shares In force July 1. 1899 48,080% 

Number of shares issued during the year 13,314 

6U94% 

Less 

Shares matured during the year 2,640 

Retired during the year 

Withdrawn during the year 12.515% 

Otherwise eliminated during the year 1,096 

Total number of shares In force July 1, 1900 45.143 

Number of Investing members 4,320 

Number of l>orrowlng members 1.410 

Total membership 6,730 

a Foreclosed loans, $27,416.91 : expense fund from dividend stock, $3,753.59 ; personal accounts, 
agents, local treasurers and others, $162,102.79; matured stock, $2,303.30: sundries, $1,177.94: 
matured stock unpaid July 1, 1900. $27,500.00. 
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LOAN8. 

Amount of loans in force July 1, 1899 11,526,422 45 

Amount of loans made during tlie year a 428,417 70 

|1,953,W0 15 

Less 

Loans repaid during the year. . \ . ^.jh, ^q. c^ 

Loans canceled during the year | " ♦^o^.w* w 

X 482,484 50 

Amount of loans in force July 1, 1900 $1,471,355 66 

Largest loan 81,257 Si 

Smallest loan 100 00 

Average amount of loans 1,016 58 



LIABILITIKS. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBtTRSEMENTS. 



Loans on mortgage security, 
Loans on stock security. 



^» .thdrawaU of etock { CMJJ^^ dues. 



profits , 



M.tur«I stock { g^i'V .^riiiereVt 



1519,641 86 
96,036 43 

$180,467 96 
85,483 22 



Retired stock 

Expenses for salaries , 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate , 

Rebate of premium on loans repaid . . . . . 

Bills payable , 

Interest on bills payable , 

Land contracts , 

Miscellaneous , 

Cash on hand , 



Total 



Amount. 



$2,061,979 50 
221,669 30 



26,375 83 

7,201 09 

600 21 



27,600 00 

27,469 97 

2,286 42 



c 60.277 28 



$2,436,169 10 



Amount. 



$363,394 09 
37,663 64 



616,678 29 



266,961 17 



26,666 93 
29,814 49 
93,166 42 
39,228 60 



25,000 00 



140,138 61 

d 236,371 22 

241,497 02 



$2,113,439 28 



Bf ISCEI«LAN£OU8 INFORMATION. 

Authorized capital stock $20,000,000 00 

Capital stock in force July 1, 1900 4,514,300 00 

Par value of shares 100 00 

Membership fee per share 1 00 

Numl>er of foreclosures during the year 17 

Proportion of dues credited to loan fund 86.67 

Proportion of dues credited to expense fund 13.33 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium Installment 

Plan of association Serial 

a Includes amount due on loans July 1, 1900. 

b Includes amount due on loans July 1, 1899. 

c Accounts pavabie, local treasurers and others. $42,177.00 ; advance insurance, etc., $8,894.48 ; 
coupons due and unpaid. $7.634.41 ; sundries, $1,561.39. 

d Dividend coupons. $51.970.54 ; matured stock unpaid July 1, 1899, $18,500.00 ; renairs. taxea, 
etc., on real estate. $21,694.49 ; personal accounts, local treasurers and others. $131,364.71 : ex- 
pense portion dividend stock, $3,753.59; sundries, $4,394.00; forfeitures. $4,693.89. 
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NILES BUILDING AND LOAN ASSOCLiTION, 

NILES, MICHIGAN. 
DAVID SHEEUAX, President. .... CHA8. M. MONTAGUE, Secretary. 

Incorporated June 26, 1891. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Cash on hand 

Loans on mortgage security 

I>oans on .stoclc security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Tjand contracts 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund ... 
Dues on stock credited to expense fund, 

I^ans on mortgage security repaid 

liOans on stock security repaid 

Interest 



Premium , 

Fines 

Rents 

Real estate sold 

Interest on bank deposits , 

Insurance and taxes repaid 

Triuisfer and withdrawal fees. . , 
Pass books and membership fees. 

Hills payable , 

r^and contracts 

Miscellaneous 



Amount. 



S6S6 42 

se.ooo'oo 

26,100 00 



1,000 00 
960 90 
998 60 



266 30 



188,462 12 



Amount. 



$960 67 
6,672 60 



2,100 00 



4,496 60 
11 16 
39 70 



Total 



16 00 

via 



$14,449 03 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1899. . , 
Number of shares issued during the year. 



1,170 



Less 

Shares matured during the year 

Retired during the year 

Withdrawa during the year. 

Otherwise eliminated during the year. 



23 



Total number of shares In force July 1. 1900. 

Number of investing members , 

Number of borrowing members 

Total membership 



1.170 



23 



1,147 

14 

136 

150 
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L.OAN8. 

Amount of loaus in force July 1, 1899 $74,300 00 

Amount of loans made during the year 12,500 00 

186.800 00 

Less 

Loans repaid during the year $2,100 00 

Loans canceled during the year 

2,100 00 

Amount of loans in force July 1, 1900 $84,700 00 

Largest loan 3,900 00 

Smallest loan 100 00 

Average amount of loans 500 00 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital' dues 

Advance Interest and premium..., 

Unearned premium , 

Matured stock unpaid , 

Due on loans , 

Contingent or reserve fund 

Bills payable 

Miscellaneous , 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Withdrawals of stock (i^»P'^"i aSd'proflti } 

Matured stock { ^JJ^t^" .SniteWst J J 1 1 1 i 1 1 ! 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous . . . . ^ 

Cash on hand 



Total 



Amount. 



$e0,8€6 00 



26,632 72 
960 90 
998 50 



16 00 



$88,462 12 



Amount. 



$4,100 00 
8,400 00 

860 00 



206 00 
71 31 



266 30 
666 42 



$14,449 03 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $150,000 00 

Capital stock in force July 1, 1900 114.700 00 

Par value of shares 100 00 

Membership fee per share None 

Xumber of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 7.45 

Plan of premium Gross 

Plan of association Terminating 

13 
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NEW MICHIGAN BUILDING AND LOAN ASSOCIATION, 

JACKSON. 3knCHIGAN. 

IRVING B. UICU. ITesident. L. C. CHANDLKIi, Secretary. 

Incorporated October 30. 1891. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



C'aBh on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Ileal estate 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable ^ » 

Land contracts 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1S99 s 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest \ 

rrcmium J 

Fines 



Amount. 



$19,942 32 

146,300 00 

700 00 

80 00 



.1,1T0 34 
2^5 ^? 



3,031 4ft 
1.890 00 



$172,775 65 



Amount. 



$78,309 51 



24.936 30 
2,141 72 

9,882 07 



Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees. . . 
Pass books and membership fees, 

Bills payable 

Land contracts 

Miscellaneous 



32 00 
700 00 
109 11 

48 05 



271 00 



Total 



2,136 12 
278 45 



$118,894 33 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1, 1899. . . . 
Number of shares Issued during the year. 

Less 

Shares matured during the year 

Retired during the year , 

Withdrawn during the year 

Otherwise eliminated during the year, 



4.292 
2,055 



6.347 



U9 



1.385 



1.504 



Total number of shares In force July 1. 1900, 

Number of investing members 

Number of borrowing members 

Total membership 



4,843 
419 
214 
63S 
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LOANS. 

Amount of loans in force July 1, 1899 $138,500 «0 

Amount of loans made during the year 51,800 00 

$190,300 00 

Less 

Loans repaid during the year $42,600 00 

Loans canceled during the year • 700 00 

43,300 00 

Amount of loans in force July 1, 1900 $l47.000 00 

Largest loan 3,0C0 00 

Smallest loan 100 00 

Average amount of loans t)86 91 



LIABILITIES. 



Amount. 



Capital dues credited stockholders 

Total dividends credited 

Undivided profits 

Contingent undivided profits , 

Contingent capital dues 

Advance capital dues 

Advance interest and premium... 

Unearned premium 

Matured stoclc unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



$117,354 01 

62,670 30 

2,fK»5 72 

255 63 



Total 



$172,775 65 



DISBURSEMENTS. 



Amount. 



Loans on mortgage security $60,600 00 

Loans on stoclc security 1,200 00 

withdrawals of stock { V'P'^^^ H^ ■—^^- | 2H,1«» T6 

Matured stock {^JP^WandlAteresi:: \ «.2«> »« 

Retired stock , ^ 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable (overdraft) 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



405 00 
373 47 
135 72 



6,427 78 



19,^2 32 



$118,894 33 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $500,000 00 

Capital stock in force July 1, 1900 484,300 00 

I'ar value of shares 100 00 

Membership fee per share 10 

Number of foreclosures during the year 1 

Proportion of dues credited to loan fund 100% 

I'roportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 6.67 

Plan of premium Installment 

Plan of association Permanent 
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OTTAWA COIXTY BUILDING AND LOAN ASS'N, 

HOLLAND, MICHIGAN. 
GEKKITT J. DIEKKMA, President. - - - rHAKLKS A. STKVKNSON, Secretary 

Incorporated May 18, 1888. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Cash on hand 

Loans on mortgage security 
Loans on stork security 



Furniture and fixtures... ) 
^;tatlonery and supplies. . ) 



Keal estate. 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Land contracts 

Miscellaneous (certificates of deposit) . . . 



Amount. 



$2,333 04 

49,100 00 

3,aS0 00 

150 00 

6,444 m 
233 34 



68 65 



4,:»« 69 
2,062 16 



Total 



RECEIPTS. 



rash on hand July 1, 1899 

Dues on stock credited to loan fund.. 
Dues on stock credited to expense fund 
Loans on mortgage security repaid. ... 

Loans on stock security repaid 

Interest 

Premium 

Fines 



$67,028 44f 



Amount. 



$13,220 U 
12,762 16 



13.764 64 

741 97 

3,196 26 

699 51 



Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

nills payable 

Land contracts 

Miscellaneous (certificates of dei>osit. $9,020.00: sundries. $145.43) 



Total 



687 26 
350 00 



12 45 
76 26 



696 56 
9,165 43 



$66,170 70 



SHARES AND MEMBERSHIP. 



Number of shares in forces July 1. 1899. . . 
Number of shares issued during the year. 

I^ss 

Shares matured during the ytar 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year, 



2.411 
368 ^ 



48 



^SVi 



Total number of shares in force July 1, 19(X). 

Number of investing members 

Number of borrowing members 

Total membership 



2,779 »4 



706 14 



2.073 
167 
115 
282 
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LOANS. 

> 

Amount of loans In force July 1, 1899 162,960 00 

Amount of loans made during the year 15.899 38 

$78,849 38 

Less 

Loans repaid during the year |25»799 38 

Loans canceled during the year 700 00 

26,499 88 

Anv>unt of loans in force July 1, 1900 * $52,350 00 

Largest loan 2,600 00 

Smallest loan 50 00 

Average amount of loans 500 00 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

(Contingent capital dues 

Advance capital dues 

Advance interest and premium.... 

Unearned premium 

Matured stoclE unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security, 
Loans on stock security, 



withdrawal, of Btock { ^ »p»«^, ^d - „-,i ; ;:::::::::::::::::::: "|: 

Matured .took I ^f^^ J^l 



$15,479 68 
316 87 



Amount. 



$42,639 20 
14,911 00 



233 34 

8^969 85 



178 02 
*96'66 



$67,028 46 



Amount. 



Interest 



$2,908 21 
1.818 82 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous (certificates of deposit) . . . 
Cash on hand 



$14,349 38 
31)0 00 



20,786 66 
4,727 03 



760 00 

233 97 

96 24 

CM 89 



11,000 00 
2,333 64 



Total 



$65,170 70 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1,000,000 00 

Capital stock in force July 1. 1900 207.300 00 

Par value of shares 100 00 

Membership fee per share 25 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund ^- • 

Rate per cent dividend or earnings for the year 7.50 

Plan of premium Installment 

Plan of association Permanent 
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PEOPLES BUILDING AM) LOAN ASSOCLVTIOX, 

SAGINAW, MICHIGAN. 

JAMK.S W. GRANT, I'resident. <iK(). J. LITTLK, Secretary 

Incorporated May 3, 1887. 
STATEMENT FOR YEAR ENDING JULY L 1900. 



A8KET8. 



Amount. 



Cash on hand 

Loans on mortgajsre security 

LoanH on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Land contracts 

Miscellaneous (real estate subject to redemption) 



$21 ,295 72 

127, WW 88 

7,0Rfl 00 

327 18 

121 44 

63,011 40 

2,310 65 



23,826 39 
1,900 74 



Total 



rsm— ^r- 



RKCEIPTS. 



$247,738 40 



Amount. 



Casb on hand July 1. 1899 

Dues on stock credited to loan fund... 
Dues on stock credited to exnense fund 
Loans on mortgage security reoald. . . . 

Loans on stock security repaid 

Interest ) 

Premium ) 

Fines 



Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees... 
Pass books and membership fees. 

Bills payable 

Land contracts 

Miscellaneous 



Total 



$24,320 12 
44, .109 87 



42,000 01 
9,060 00 

13,497 48 

26 65 

4,546 66 

16,216 64 

479 30 

1,101 42 

4 00 

624 00 



4,934 49 
26 OO 



$161,036 44 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1899. . . 
Number of shares issued during the year. 



6,679 
2.360 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year 



eoi 



916 



Total number of shares In force July 1. 1900, 

Number of investing members 

Number of borrowing members 

Total membership 



9.030 



1.51- 



7.522 

338 
924 
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LOANS. 

Amount of loans in force July 1, 1899 $170,905 36 

Amount of loans made during the }'ear *18,906 61 

$189,811 97 

I^ss 

Loans repaid during the year $51,073 14 

Loans canceled during the year 3,799 95 

54,873 09 

Amount of loans in force July 1. 1900 $134,938 88 

Largest loan 3,700 00 

Hmallest loan 50 00 

Average amount of loans 350 00 



LIABILITIES. 



Capital dues credited stockholders ) 

Total dividends credited I 

I'ndivlded profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium. . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Hills nayable 

Miscellaneous 



Amount. 



$231,779 19 
13 16 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Withdrawals of stock { J'X'est aSd' pWflts: \ 

Matured stork \ ^^'ap'^al d"«8 l 

Matured stocK j j»rofltg ^^^ interest. . S 

Retired stock 

Expenses for salaries 

Expenses for other purposes .'.... 

Insurance and taxes paid for borrowers 

Real estate ^ 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous , 

Cash on hand 



296 96 
15,616 96 



33 12 



$247,738 40 



Amount. 



Total 



$12,001 28 
6,200 00 

37,9Ce 73 
60,188 13 



2,133 35 
628 36 

2,238 67 
2,976 61 



476 15 
14,876 65 
21,296 72 



$161,036 44 



MISCELLANEOUS INFORMATION. 

Authorized capital stock • $5,000,000 00 

Capital stock in force July 1, 1900 752.000 00 

Par value of shares 100 00 

Membership fee per share 25 

Number of foreclosures during the year 3 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 7.50 

Plan of premium Installment 

Plan of association Permanent 

* Includes accrued Interest and amount due on loans. 

a Improvements and taxes on real estate, $2,828.23 : matured dividend stock. $11.221.17 ; 
sundries, $827.25. 
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PORT HURON LOAN AND BUILDING ASSOCLVTION, 

PORT HURON. MICHIGAN. 

K. S. PATTKItSON, President. T. A. OOTTLDKN, Secretary. 

Incorporated April 19, 1888. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Cash on hand 

Ijoans on niortjsage aecurlty 

Loans on stock security .* i . . . . 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Land contracts 

Miscellaneous (electric railway and school bonds) 



Amount. 



$2,074 26 

161,641 23 

2,305 00 



40 00 
9,431 12 
2,188 06 



397 64 



8,125 00 



Total 



$186,202 31 



RECEIPTS. 



Amount. 



Cash on hand July 1. 1899 , 

Dues on stock credited to loan fund ... 
Dues on stock credited to expense fund, 
Loans on mortgage security repaid... 

Loans on stock security repaid 

Interest 

Premium 

Fines 



$7,256 53 
20,978 13 



61,236 00 

1,560 00 

10,755 46 



Rents 

Real estate sold 

Interest on bank deposits , 

lusurance and taxes repaid. •. . , 
Transfer and withdrawal fees. . , 
Pass books and membership fees, 

Bills payable , 

liand contracts 

Miscellaneous 



Total 



SHARES AND MEMBERSHIP. 



776 99 



180 00 

366 97 

1 00 

266 00 

3,000 OO 



$106,366 08 



Number of shares In force July 1. 1899. . . . 
Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdraw^n during the year 

Otherwise eliminated during the year. 



3,714 
971 



4.6^ 



419 



470 



889 



Total number of shares in force July 1. 1900, 

Number of investing members 

Number of borrowing members 

Total membership 



3,796 
2Xd 
117 
356 
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LOANS. 

Amount of loans In force July 1, 1899 $161,798 48 

Amount of loans made during the year 61.943 75 



Less 

Loans repaid during the year. . . 
Loans canceled during the year, 



$62,796 00 



$226,742 23 



62.796 00 



Amount of loans in force July 1, 1900 $163,946 23 

Largest loan 15,000 00 

Smallest loan 100 00 

Average amount of loans 1,400 00 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Uneam^ premium , 

Maturelr stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable ..,'.'. , 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security. 
Loans on stock security. 



Withdrawals of stock i paP^^al <l»e8. . . $12,304 20 

\> iinarawais oi siock { interest and profits 5,212 90 

Matured stock ( fapi^al dues 

Aiaiurea srocK < profits and interest 



$17,767 60 
l?,e83 96 



Retired stock , 

Expenses for salaries 

Expenses for other purposes , 

Insurance and taxes paid for borrowers, 

Real estate 

Rebate of premium on loans repaid . . . . , 

Bills payable , 

Interest on bills payable , 

Land contracts , 

Miscellaneous , 

Cash on hand 



Total 



Amount. 



$114,880 49 

47,565 51 

68 25 

2,188 06 



12,700 00 
5,800 00 
3,000 00 



$186,202 31 



Amount. 



$51,053 75 
925 00 



17,517 10 



31,451 56 



895 00 

94 05 

60 88 

2,266 88 



28 60 
2,074 26 



$106,366 08 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1,BOO,COO 00 

Capital stock in force July 1, 1900 379,600 m 

Par value of shares 100 00 

Membership fee per share ^ 

Number of foreclosures during the vear None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium Installment 

Plan of association Permanent 

14 
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PENINSULAR BUILDING AND LOAN ASSOCIATION, 

GRAND RAPIDS, MICHIGAN. 

A. S. WHITK, I»resldeiit. C. R. BUCIIAXAX, Secretary. 

Incorporated April 4, 18$9. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Amount. 



Cash on hand 

Imslub on mortgage security 

I^oans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Ijand contracts 

Miscellaneous 



$1,144 22 

23,600 or) 
470 00 
273 no 
250 50 

10,500 00 
2,255 03 

^ 3.4)<9 45 

785 50 

l«t5 W 

1.221 41 



Total 



RECEIPTS. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund 
I^oans on mortgage security repaid... 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 



$44,175 41 



Amount. 



$1,588 75 
16,000 57 



800 00 

1,307 42 

199 24 



Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees. . . 
Pass books and membership fees, 

Bills payable 

r>and contracts 

Miscellaneous 



Total 



428 dH 



14 50 



$20,404 S4 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1. 1899. . . . 
Number of shares issued during the year 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



Total number of shares In force July 1. 1900. 

Number of Investing members 

Number of borrowing members 

Total membership 



i.ni 

860 



46 



419 
222 



2.574 



687 



1,887 

241 

27 

268 
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^ L.OANS. 

Amount of loans in force July 1, 1899 $23,705 00 

Amount of loans made during the year 1,225 00 

$24,930 00 

Less 

Loans repaid during the year $860 00 

Loans canceled during the year 

860 00 

Amount of loans in force July 1, 1900 $24,070 00 

Largest loan 3,200 00 

Smallest loan 50 00 

Average amount of loans 001 75 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium . . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Amount. 



$^,714 00 
2,439 4ft 

..A 

2,964 83 

3,488 45 

481 80 

1 74 



Total 



DISBURSEMENTS. 



Loans on mortgage security 
Loans on stock security 



Withdrawals of stock i ^'ap'^al dues. $7,962 16 

\\ itnarawais oi stocK j interest and profits 269 10 

Matured stock { <"ap'tal dues $3,782 80 

Maturea stocK j profits and Interest 847 20 



Ttetlred stock 

Expenses for salaries 

Kxpenses for other purposes , 

Insurance and taxes paid for borrowers, 

Real estate 

Rebate of premium on loans repaid 

Bills payable , 

Interest on bills payable 

I4ind contracts 

Miscellaneous 

Cash on hand 



Total 



84 11 



$44,176 41 



Amount. 



$300 00 
925 00 



8,231 26 



4,630 00 



.300 00 
267 10 
332 68 
136 36 



3.700 00 
129 76 



308 66 
1,144 22 



$20,404 M 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $2,000,roo 00 

Capital stock in force July 1, 1900 188,700 00 

Par value of shares 100 00 

Membership fee per share 25 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 5.00 

Plan of premium Installment 

Plan of association Permanent 



108 



BUILDING AND LOAN ASSOCIATIONS. 



PETOSKEY PERMAXEXT SAVINGS, LOAN AND 

BUILDING ASSOCIATION, 

PETOSKEY. MICHIGAN. 
GEO. W. BUMP, President. JAMK8 A. DART. Secretary. 

Incorporated June 25. 1891. * 

STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Cash on hand 

Loans on mortgage security 

Jjoani^ on stock security . . . . , 

Furniture and fixtures 

Stationery and supplies r 

Real estate 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due (rom borrowers 

Accounts receivable 

Land contracts 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund / 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 

I*remium 

Fines 



Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees. . . 
Pass books and membership fees. 

Rills payable 

Land contracts 

Miscellaneous 



Total 



Amount. 



$3,976 9K 

20,500 OO 

2,685 00 

100 00 



1,279 03 
671 20 

2,641 79 
173 11 



3,705 45 



$36,732 56 



Amount. 



$4,043 08 
4,006 89 



6,510 00 

175 00 

2.119 66 



27 66 
40 00 
394 19 
39 45 
38 75 



26 60 



»m 12 
1,626 68 



$19,902 »< 



SHARES AND HEMBERSHIP. 



Number of shares in force July 1, 1899 . . . 
Number of shares Issued during the year, 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year 



8S8 
68 



166 



Total number of shores In force July 1. 1900 

Number of investing members 

Number of borrowing members 

Total membership 



926 



166 



770 
57 
55 

112 
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LOANS. 

Amount of loans In force July 1. 1899 $23,520 00 

Amount of loans made during the year 6,350 00 

$29,870 00 

Less 

Loans repaid during the year $6,485 00 

Loans canceled during the year 200 00 

6.685 00 

Amount of loans In force July 1. 1930 $23,185 00 

Largest loan 1,800 00 

Smallest loan 100 OO 

Average amount of loans 427 00 



LIABILITIJBS. 



Capital dues credite<l stockholders. 

Total dividends credited 

I^'ndiTlded profits 

Contingent undivided profits 

Contingent capital dues , 

Advance capital dues 

Advance interest and premium . . . , 

Unearned premium , 

Matured stock unpaid 

Due on loans , 

<V>ntingent or reserve fund 

Bills payable 

Miscellaneous , 



Amount. 



$17,145 03 

14,967 68 

287 44 

(;71 20 

2,641 79 



29 42 



Total 



DISBURSEMENTS. 



$36,732 56 



Amount. 



Loans on mortgage security 

Loans on stock security 

Wlthd«w»l8 Of Stock { Capltaj^ iZ^^aVs \ 

Matured stock { ^«PJ,t«> a*"d*?iiere.i ! ! ! ! ! 1 ! ! ! 

Retired stock , 

Kxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. . . . , 

Real estate (repairs) 

Rebate of premium on loans repaid 

Rills payable , 

Interest on bills payable , 

I^and contracts 

Miscellaneous 

Cash on hand , 



$3,825 00 
2,625 00 

6,017 67 



150 00 

361 93 

89 (X) 

65 99 



Total 



2,620 00 

281 41 

3,976 98 



$19,902 98 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $3,000,000 00 

Capital stock in force July 1, 1900 77,(iOO CO 

Par value of shares 100 00 

Membership fee per share 50 

Number of foreclosures during the year 2 

Projjortion of dues credited to loan fund 100% 

I*roportlon of dues credited to expense fund 

Rate per cent dividend or earnings for the year 8.00 

Plan of premium None 

Plan of association Permanent 
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PENLXSl LAR BUILDING AND LOAN ASS'N, No, 2, 

JACKSOX, MICHIGAX. 

JOHN HOLTON, ITenideut. C. E. NOYKS, Secretary. 

Incorporated September 25, 1S91. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



A8S£TS. 



Cash on hand 

Loans on mortgage security 

Loans on stock security , 

Furniture and fixtures 

Stationery and supplies 

Heal estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Land contracts 

Miscellaneous .... % 



Amount. 



$5,861 50 
65,637 50 



90 Ol» 
15 00 

1.675 00 
666 20 

1,107 7^ 



Total 



REC£IPTB. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest r 

Premium 

Fines 



Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees . . . 
Pass boojcs and membership fees. 

Bills payable 

Tiand contracts 

Miscellaneous 



$64,963 07 



Amount. 



$119 26 
27,7(J5 39 



21,600 00 



3,386 06 

1,096 09 

98 00 



10 75 



Total 



$M,074 65 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1. 1899. . 
Number of shares Issued during the year, 



1,877 
977 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



2,854 



57 



677 



734 



Total number of shares In force July 1, 1900, 

Number of investing members 

Number of borrowing members 

Total membership 



2,120 

274 

80 

354 
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LOANS. 

Amount of loans In force July 1, 1899 152,887 5) 

Amount of loans made during the year 24,250 00 

$77,137 50 

Less 

Loans repaid during the year $21,600 00 

Loans canceled during the year 

21,600 00 

Amount of loans In force July 1, 1900 $55,537 50 

Largest loan 2.625 00 

Smallest loan 125 00 

Average amount of loans 750 00 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest an^ premium..., 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund , 

Bills payable 

Miscellaneous 



Amount. 



$53,760 22 



8,6»8 11 

666 20 

1,107 78 

. 6^ 96 

56 80 



Total 



DISBURSISMENTS. 



$64,953 07 



Amount. 



Iioans on mortgage security 
Loans on stock security. 



$24,250 OO 



Withdrawals of stock \ Capital dues $14,354 59 

\\ itnarawais or stocK | interest and profits 1,637 69 



Matured stock { j;fP^>' ^"^s 



'rofits and interest 



$5,329 50 
1.795 50 



Retired stock 

Expenses for salaries 

Expenses for other purposes , 

Insurance and taxes paid for borrowers, 
Real estate, 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

Land contracts . ^ , 

Miscellaneous 

Cash on hand 



Total 



15,992 28 



7,126 00 



480 00 
118 32 

28 24 



219 12 
5,861 69 



$61,074 66 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $250,000 00 

Capital stock In force July 1, 1900 265,000 00 

Par value of shares 125 00 

l^Iembershlp fee per share 10 

Number of^ foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 9.40 

Plan of premium . .'. Installment 

Plan of association Serial 
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PEOPLES LOAN AND INVESTMENT C03IPANY, 

POXTIAC, MICHIGAN. 

FKRRIS S. FITC^II. I^resident. KLMKR R. WEBSTER, Secretary. 

Incorporated December 4, 1894. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



A88ETS. 



Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Ileal estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

I^and contracts 

Miscellaneous 



Total 



RKCEIPT8. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund. . . 
Dues on stock credited to expense fund 
Loans on mortgage security repaid... 

Loans on stock security repaid 

Interest 

Premium 

Fines , 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer fees 

Membership fees 

Bills payoble . • 

Land contracts 

Miscellaneous 



Total 



Amount. 



$27,314 02 

64,497 02 

1,08ft 00 



m 00 
12.035 00 
104 80 
13A 40 
5!» 90 
1,657 19 
643 GO 



997,994 33 



Amount. 



$25,772 11 

36,176 24 

3,039 48 

7,260 00 

717 00 

2,331 16 

2,310 10 

M 10 

167 77 



42 95 
5 00 
1 00 



67 00 



$77,923 91 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1, 1S99. . . , 
Number of shares Issued during the year. 



2,018 7-9 
606 2-9 



Less 

Shares matured during the year 

Retired during the year 

W'thdrawn during the year 

Otherwise eliminated during the year, 



59 

12 

426 



Total number of shares in force July 1, 1900, 

Number of investing members 

Number of borrowing members 

Total membership 



2,625 



497 



2.128 
237 

108 
S45 
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liOAMS. 

Amount of loans in force July 1, 1899 140.123 00 

Amount of loans made during the year 34.077 02 

174,202 03 

LesR 

Loans repaid during the year 17,967 00 

Loans canceled during the year 6j0 00 

8,617 00 

Amount of loans In force July 1, 1900 165,686 02 

Largest loan 8,000 00 

Smallest loan '. 4 00 

Average amount of loans 695 24 



LIABILITIBS. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Amount. 



$86,161 76 

10,844 42 

90 36 

664 70 

135 40 

44 70 

53 00 



$97,9»4 33 



Amount. 



LoAns on mortgage security 
Ix)ans on stock security 



Withdrawals of stock \ ^^^gj^^j^ ^^^^ '—^,- :::::::::::::::::::: **'^2 S 



Mfttnr^ stock { <"apltal dues $4,835 00 

ftiaturea stocK j profits and interest 1,065 00 



Retired stock 

Kxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate 

Rebate of premium on loans repaid . . . . , 

Bills payable , 

Interest on bills payable , 

Land contracts , 

Miscellaneous 

Cash on hand 



Total 



$33,267 02 
810 00 



5,060 01 



5,900 00 
140 00 
400 00 
922 51 
460 6g 



1,860 67 



1,800 00 
27,314 02 



$77,923 91 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $300,000 00 

Capital stock in force July 1, 1900 212,800 00 

Par value of shares : 100 00 

Membership fee per share 1 00 

Number of foreclosures during the year 2 

Proportion of dues credited to loan fund 90% 

Proportion of dues credited to expense fund 10% 

Rate per cent dividend or earnings for the year 7.00 

Plan of premium Installment 

Plan of association Serial 

15 
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PERMANENT BUILDING, LOAN AND SAVINGS ASS'N, 

BIG RAPIDS, MICHIGAN. 

8. J. KKYXOLDS, I'resldent. D. C. MOKRILL, Secretary. 

Incorporated November 22, 1S94. 
STATEMENT FOR VEAR ENDING JULY 1, 1900. 



ASSETS. 



Amount. 



Cash on hand $6,«tt 09 

Loans on mortgage security 56,400 00 

Loans on stock security 814 00 

t^irniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest and premium 2Xi H 

Delinquent dues 415 93 

Insurance and taxes due from borrowers 

Accounts recelyable 

Land contracts 177 28 

Miscellaneous 

m 

Total $63,902 42 

RECKIPT8. Amount. 

— ^ 

Cash on band July 1. 1899 $4,MC m 

Dues on stock credited to loan fund 20.5K9 49 

Dues on stock credited to expense fund 

Loans on mortgage security repaid 13,300 00 

Loans on stock security repaid 1,H45 51 

Interest 3.837 48 

Premium 1,366 24 

Flues 50 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees , 40 

l*ass books and membership fees 241 60 

lulls payable 

I.nnd contracts 65 00 

Miscellaneous 1 43 

Total W5,793 35 

SHARES AND MEMBERSHIP. 

Number of shares in f(»rce July 1. 1S99 1,-I12 

Num'^er of slunvfH Issuecl during the year olO 

1,922 

Less 

Sbares matured during the year • 50 

R»*tlred during the year 

Withdrawn during the year 410 

Otherwise elimiiiaie<l during the year 2 

462 

Total number of shares In force July 1. ^^M^ 1,460 

Number of invest Ing members 1T9 

Numl»er of Ixtrrowing members 119 

Total membership 298 



BUILDING AND LOAN ASSOCIATIONS. 



115 



LOANS. 

Amount of loans In force July 1, 1S^9 154,53) 51 

Amount of loans made during the year 16,8^ 00 

171,359 51 

Less 

Loans repaid during the year $15,145 51 

Loans canceled during the year 

15,145 51 

Amount of loans In force July 1, 1900 $56,214 00 

Largest loan » . . . 6,000 00 

Smallest loan 100 00 

Average amount of loans 465 00 



LIABILITIES. 



Amount. 



Capital dues credited stockholders i $34,775 62 

Total dividends credited 10,210 09 

Undivided profits 1,269 78 

Contingent undivided profits 293 12 

Contingent capital dues 415 93 

Advance capital dues 14,616 18 

Advance Interest and premium * B2 93 

Unearned premium 

Matured stock unpaid 2,060 00 

Due on loans .' 

Contingent or reserve fund 188 77 

Bills payable 

Miscellaneous 

Total $63,902 42 



DISBURSEMBNTS. 



Amount. 



Lofus on mortgage security $14,900 00 

Loans on stock security 1,929 00 

WlthdrawflU of stock I ^'ap*tal dues $14,r>31 63 

^> itiiara^ais. or stocK } interest and profits 1,682 82 

16,214 45 

Mfttnrpd stock I <^'«iP*fa* ^u^s $4,228 75 

Maturea stocK j i^r^flts and Interest 98(> 37 

5,209 12 

Retired stock 

Kxpenses for salaries 500 00 

Expenses for other purposes 119 47 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid 

mils payable 

Interest on bills payable 

Land contracts 

Miscellaneous 119 22 

Cash on hand 6,802 09 

Total $45,7a3 35 

MISCELLANEOUS INFORMATION. 

Authorized rapltal stock j» $500,000 00 

Capital stock in force July 1. 1900 '. . . 146,«)00 00 

Par value of shares 10<) <K» 

Membership fee per share 50 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 8.C0 

IMan of premium Installment 

Plan of association Permanent 
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SHIAWASSEE SAVINGS SOCIETY, 

OWOSSO. MICHIGAN. 

U. i\ FKIESEKE. President. C. J. STEWART, SecreUrj. 

Incorporated May 7, 1887. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Amottnt. 



Cash on hand 

Loans on mortgage security 

Loans on stock security 

I«^rniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest and premium 

Delinquent dues 

Insurance and. taxes due from borrowers, 

Accounts receivable 

Land contracts 

Miscellaneous 



Total 



RKCEIPTS. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund . . . , 
Dues on stock credited to expense fund, 
Loans on mortgage security repaid . . . . 

Loans on stock security repaid 

Interest 

Premium > 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid , 

Transfer ifnd withdrawal fees 

Pass books and membership fees 

Bills payable 

liand contracts 

Miscellaneous 



Total 



SHARES AND MEMBERSHIP. 



$34,0!H 65 



226 39 



14,299 46 



3.^ 32 



9,337 Rl 



$58,290 53 



Amount. 



$733 02 
7,929 10 



10,429 00 

800 00 

3,078 09 

848 79 

16 00 

1,237 38 



7 B5 
93 67 



2,235 43 
84 85 



$27,492 78 



Number of shares In force July 1, 1899. , 
Number of shares issued during the year, 



1,726 
122 



1.848 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year, 



101 



267 
24 



Total number of shares in force July 1. 1900, 

Number of investing members 

Number of borrowing members 

Total membership 



1,466 

83 

S2 

135 
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LOANS. 

Amount of loans in force July 1, 1899 *$54,456 59 

Amount of loans made during the year 1,600 00 

156.056 59 

Less 

Loans repaid during tlie year $U,229 00 

Loans canceled during the year 1,395 23 

12,624 23 

Amount of loans in force July 1, 1900 *U3,432 36 

Ijirgest loan 1,200 00 

Smallest loan 50 00 

Average amount of loans 653 80 



LIABILITISS. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

(Contingent capital dues , 

Advance capital dues 

Advance interest and premium..., 

T^nearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous , 



Total 



DISBURSEMENTS. 



Loann on mortgage security 
Loans on stock security 



withdrawal, of .took { }„7,'^', JSS' priflu [ 1 1 1 1 J : : 1 1 1 'l^ g 

Matured .took { ^-^}^^^ ^'^^^^ ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; 



111.975 00 
622 26 



Retired stock 

Fxnenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers, 

Ileal. estate (repairs and taxes) 

Rebate of premium on loans repaid 

Dills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Amount. 



$38,151 04 
9,980 46 



9,103 21 



1,051 49 



434 



$68,290 63 



Amount. 



$1,686 60 



11,126 62 



12,697 26 



676 00 
438 16 
214 67 
626 03 



229 M 



Total 



$27,492 78 



MISCELLANEOUS INFORMATION. 

Authorised capital stock $1,000,000 00 

Capital stock in force July 1, 1900 145.600 00 

Par value of shares 100 00 

Membership fee per share 1 00 

Number of foreclosures during the year 2 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 5.50 

Plan of premium Installment 

Plan of association jPermanent 

* Includes land contracts. 
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SAVINGS, BUILDING AND LOAN ASSOCIATION. 

BAY CITY. MICHIGAN. 

A>'. I. BROTllKRTOX, President. ALLiKX G. PLl'M. Secretary. 

Incorporated October 1, 1887. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Amount. 



Cash on hand i $16,686 66 

Loans on mortgage security i 15R,fi60 OO 

Loans on stock security 1,500 OO 

Furniture and fixtures 580 75 

Stationery and supplies < 

Real estate / .3S,»18 92 

Delinquent Interest and premium ' 5,242 01 

Delinquent dues 5,069 87 

Insurance and taxes due from borrowers 6,334 24 

Accounts recelyable 

Iiand contracts 6,793 0» 

Miscellaneous I 165 6JV 

Total $236,771 0» 

RECEIPTS. ' Amount. 

Cash on hand July 1, 1899 $6,94m 9K 

Dues on stock credited to loan fund 36,347 4f^ 

Dues on stock credited to expense fund ; 

Loans on mortgage security repaid 50,2fi0 oo 

Loans on stock security repaid 1,100 00 

Interest 11,074 1» 

Premium 

Pines 1C3 2ft 

Rents 1,771 01 

Real estate sold .'S,033 3» 

Interest on bank deposits 1H2 C9 

Insurance and taxes repaid 3,557 57 

Transfer and withdrawal fees 7 50 

Pass books and membership fees 282 75 

Bills payable 

Land contracts 265 00 

Miscellaneous ' 872 00 

___^___ ' 

Total I $116,826 aft 

SHARES AND MEMBERSHIP. 

Number of shares in force July 1, 1899 5.668 

Number of shares issued during the year 960 

6,638 

Less 

Shares matured during the year 375 

Retired during the year 

Withdrawn during the year 908 

Otherwise eliminated during the year 

1,285 

Total number of shares In force July 1. 1900 5,386 

Number of investing members 31^ 

Number of borrowing members 169 

Total membership 477 
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LOANS. 

Amount of loans In forro July 1. 1899 $201,100 00 

Amount of loans made (luring the year 7.900 0<.) 

$208,400 00 

Less 

Ix>an8 rei>ald during the year I46JB7 87 

Loans canceled durine the year 3.152 13 

51.350 00 

Amount of loans In force July 1, 1930 1157,050 00 

Largest loan 14.000 00 

Smallest loan 100 00 

Average amount of loans 800 00 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited , 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues , 

Advance capital dues 

Advance lntere.st and premium..., 

Hnearned nremium 

Matured stock unpaid , 

Due on loans , 

Contingent or reserve fund , 

Bills nayable 

Miscellaneous , 



Total 



DISBURSEMKNTS. 



Loans on mortgage security 
Loans on stock security 



withdrawals of rtock { "^"P^ert 



dues, 
and 



profits. 



MatuHKl .took { <>„PS'«' ^ST\i.i.^l 



127.064 98 
11.729 07 

123,078 25 
14.421 75 



Retired stock 

Kxpenses for salaries 

Expenses for other purposes 

Tnsurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid .... 

Bills payable 

Interest on bills payable 

I^nd contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$162,397 47 



63.700 80 

5.242 01 

5,WB 87 

838 94 



9,622 00 



$236,771 09 



Amount. 



$6,618 75 



38,7m 05 



37,600 00 



l,6fiO 00 
288 29 
3,617 22 
8,804 31 
1,687 41 



1,600 00 

979 84 

16,686 66 



$116,826 63 



MISCELLANEOUS INFORMATION. 

Authorised capital stock $1,000,000 00 

Capital stock In fort* July 1, 1900 535,500 00 

Par value of shares 100 00 

Membership fee per share 25 

Nnmber of foreclosures during the year 8 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 7.00 

Plan of premium Orora 

Plan of association Serial 
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SAGINAW BUILDING AND LOAN ASSOCLVTION, 

SAGINAW, MICHIGAN. 

ri:TER HKHRIG, President. II. R. WITT, Secretary. 

Incorporated April U, 1888. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Amount. 



Cash on hand < $8,146 37 

Loans on mortgage security I 116,1S0 00 

lioans on stock security 7,326 00 

Furniture and fixtures 372 92 

Stationery and supplies i 210 61 

Real estate ^ 32,761 74 

Delinquent Interest and premium 6,021 11 

Delihquent dues i 4,346 19 

Insurance and taxes due from borrowers 4,348 12 

Accounts receivable 

Land contracts 4,031 19 

Miscellaneous < 281 95 

I 

Total I 1183,891 10 



RECEIPTS. 



Amount. 



Cash on hand July 1. 1899 

Dues on stock credited to loan fund ... 
Dues on stock credited to expense fund 
Loans on mortgage security repaid... 

Ijoans on stodk security repaid 

Interest 

Premium 

Fines 

Rents 



$10,239 17 
19,299 42 



Real entate sold 

Interest on bank deposits , 

Insurnnce and taxes repaid. . . . , 
Transfer and withdrawal fees... 
Pass books and membership fees, 

Bills payable 

Tjand contracts 

Miscellaneous 



Total 



6.292 21 

671 62 

8,127 27 

1.746 22 

100 43 

1,411 34 

2,716 00 

413 89 

990 70 

24 00 

96 26 



1,794 00 
264 25 



$63,074 67 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1. 1899 3.201 Vj 

Number of shares issued during the year 341 

Iiess 

Shares matured during the year 281 

Retired during the year •. 161 

^V ithdrawn during the year 66 

Otherwise eliminated during the year 

Total number of shares In force July 1, 1900 

Number of Investing members 

Numl)er of borrowing members 

Total membership 



3.542 Mt 



507 



3.035 ^ 
146 
187 
333 
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LOANS. 

Amount of loans In force July 1, 1899 $128,200 00 

Amount of loans made durinx the year 12,025 00 

1140,225 00 

Less 

Loans repaid during the year 113,060 00 

Loans canceled during the year 3,700 00 

16,750 00 

Amount of loans In force July 1. 1900 ^123,475 00 

largest loan 4»000 00 

Smallest loan W 00 

Average amount of loans 520 00 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues , 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBUBSEMENTS. 



Loans on mortgage security. 
Loans on stock security. 



t\lthdrawal8 of stock | \^f^^l^ ^nd proflVs: 



11.573 02 
170 17 



Matured stock { ^^P}*** ^inievent 



$16,301 50 
8.498 50 



Retired stock 

Kxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Kenl estate 

liebate of premium on loans repaid . . . . . 

mils payable , 

Interest on bills payable 

I^nd contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$120,440 40 



43,239 79 
6,921 11 
4,346 19 



142 41 

600 00 

1,222 13 

7,304 07 



779 00 



$183,894 10 



Amount. 



$8,377 87 
2,426 00 



1,743 19 



24,800 00 



1,460 00 

710 79 

3,194 28 

1,867 17 



.370 00 
8,146 37 



$63,074 67 



MISCELLANEOUS INFOBMATION. 

Authorized capital stock $5,000,000 00 

Capital stock in force July 1, 1900 303,550 00 

Par value of shares 100 00 

Membership fee per share 25 

Number of foreclosures during the year 6 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 6.50 

Plan of premium Installment 

Plan of association Serial 

16 
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SOO MUTUAL BUILDING AND LOAN ASSOCIATION, 

SAULT STE. MARIE, MICHIGAN. 

C. J. THOEXEX, President. JAY W. SUTTON, Secretary. 

Incorporated July 27, 1888. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Amount. 



Cash on band $1,000 78 

Loans on mortgage security 344,360 00 

lioans on stock security 20,260 00 

Furniture and fixtures. ) juu «« 

Stationery and supplies | I o« w 

Real estate 7,446 12 

Delinquent interest and premium 2,386 93 

Delinquent dues 2,166 12 

Insurance and taxes due from borrowers : H44 74 

Accounts receivable 5,683 02 

Land contracts, t 18,665 90 

Miscellaneous 

   » . .   - -■   .■■   ^   — — — I - ^.. I I  I ,1  

Total (403,340 99 



BSCEIPT8. 



Amount. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Tjoans on stock security repaid 

Interest 



$3,3)3 79 
102,612 60. 



Premium , 

Fines and transfer fees, 
Rents 



Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees. . . 
Pass books and membership fees. 

Bills payable 

Land contracts 

Miscellaneous 



44,660 00 

13,360 00 

23,623 15 

8,666 10 

882 42 

684 96 

1,292 38 



666 10 



1.727 75 

36,'MW 00 

5,167 70 

a 6,448 14 



Total 



$247,3^ 08 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1. 1899. . . 
Number of shares Issued during the year. 



18.844 
7.083 



I^ss 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



25.927 



590 



2,192 
2 



2.784 



Total number of shares In force July 1. 1900. 

Number of luTesting members 

Number of borrowing members , 

Total membership 



a Bills rcceWable. $2,786.50 ; foreclosure account, $2,600.40 ; sundries, $61.24. 



23,143 

679 

393 

,972 
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LOANS. 

Amount of loans In force July 1, 1899 $284,400 00 

Amount of loans made during the year 1^,100 00 

1422,503 00 

Less 

Loans repaid during the year $36,650 00 

Loans canceled during the year 1,2S0 00 

57,900 OO 

Amount of loans in force July 1, 1900 $364,600 00 

Largest loan 10,000 00 

Smallest loan 50 00 

Average amount of loans 907 00 



L.IABILITIES. 



Capital dues credited stoclcholders . 

Total dividends credited 

TTndiylded profits , 

Contingent undivided profits 

Contingent capital dues 

Advance canltal dues 

Advance interest and premium . . . , 

Unearned premium , 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Rills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Withdrawals of stock { J'X'Jst ind'pVoflti: 



$28,635 79 
6.784 86 



MRturpd stock i Capital dues 

Matured stocK j p^fltg ^^^ interest 



$15,220 19 
11.540 34 



Retired stock 

Rzpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate 

Rebate of premium on loans repaid . . . . , 

Bills payable 

Interest on bills payable 

I^nd contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$224,260 76 
82,319 91 



2,386 a) 

2,l(i6 12 

66,873 1ft 



9,316 20 

3,490 49 

12,600 00 

18 43 



$403,340 90 



Amount. 



$126,307 98 
14,900 00 



36,420 66 



26,760 63 



1,920 00 
791 70 
619 27 

6,208 28 



23,000 00 
S62 06 
333 60 

11,490 31 
1,000 78 



$247,324 08 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $3,000,000 OO 

Capital stock In force July 1, 1900 1,157,160 00 

Par value of shares 50 00 

Membership fee ner share 25 

Number of foreclosures during the year 2 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 11.25 

Plan of premium Installment 

Plan of association Serial 

a Interest on advance dues, $3,202.16; bills receivable, $6,631.13: foreclosure account, $1,620 22: 
sundries, $45.80. 
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ST. JOHNS BUILDING AND LOAN ASSOCIATION, 

ST. JOHNS, MICHIGAN. 

D. S. FRENCH, President. F. M. SPAULDING, Secretary. 

Incorporated January 30, 1890. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Cash on hand 

Loans on mortgage security 

Ijoans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest and premium 

Delinquent dues , 

Insurance and taxes due from borrowers. 

Accounts receivable 

Land contracts 

Miscellaneous 



Total 



RECKIPTS. 



Cash on hand July 1. 1899 

Dues on stock credited to loan fund .... 
Dues on stock credited to expense fund. . 

I^ans on mortgage security repaid 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold (includes land contracts) 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Total 



Amount. 



$2,401 42 

38,000 00 

875 00 

190 00 



732 22 

90 45 

161 76 



$42,390 84 



Amount. 



$703 46 
14,433 25 



8,876 00 



92 35 

55 02 

1,249 75 



9 76 
73 60 



50 73 



$28,000 25 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1899. . . 
Number of shares Issued during the }'ear, 



976 
292 



I^ss 

Shares matured during the 3'ear 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year, 



1,268 



13 

3S 

116 



163 



Total number of shares in force July 1. 1900 

Nutnber of investing members , 

Number of borrowing members 

Total membership 



iao6 

150 

89 

239 
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LOAMS. 

Amount of loans in force July 1. 1899 $31,875 00 

Amount of loans made during the year 16,125 00 

$48,000 00 

Less 

Loans repaid during the year. . ) 191^ 00 

Loans canceled during the year j ♦j^.a-o w 

9,125 00 

Amount of loans In force July 1, 1900 $38,875 00 

Largest loan 2,000 00 

Smallest loan 125 00 

Average amount of loans 375 00 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undirided profits 

Contingent capital dues 

Advance capital dues 

Advance interest 

Unearned premium 

Matured stock unpaid 

Due on loans. . . .' 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSKMBNTS. 



Loans on mortgage security 

Loans on stock security 

Withdrawals of stock \ ^-'^pital dues. . $3,162 00 

witnarawais or stocK j interest and profits 305 37 



Matured stock { ^>P»>> ^"^» 



Profits and interest 



$1,270 75 
354 25 



Retired stock 

Kzpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$36,451 00 



5,095 70 

90 45 

161 75 

335 75 

50 90 



196 29 



$42,300 84 



Amount. 



$16,260 00 
875 00 



3,467 37 



1,626 00 

3,930 11 

249 60 

143 66 

61 60 



66 70 
2,401 42 



$28,000 26 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1,250,000 00 

Capital stock In force July 1, 1900 138,125 00 

Par ralue of shares 125 00 

Membership fee per share 25^ 

Number of foreclosures during the year 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 7.75 

Plan of premium None 

Plan of association Serial 
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STANDARD SAVINGS AND LOAN ASSOCIATION, 

DETROIT, MICHIGAN. 
KDWARD D. FOSTKR. President. .... MARTIN E. GALVIX. Secretary. 

Incorporated February 13, 1890. 
STATEMENT FOR YEAR EXDIXG JULY 1, 1900. 



ASSETS. 



Amount. 



Cash on band 

Loans on mortga^re security 

Loans on stock security 

Furniture and fixtures . 

Stationery and supplies 

Real estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable .... % 

liand contracts 

Miscellaneous 



$36,174 34 


773,312 02 


23,999 00 


400 00 


250 00 


/W,212 68 


9,«)l 47 


10.3(« 86 


KIO 48 



Total 



RECEIPTS. 



30.ti43 98 
2,:ttl 60 



$941,394 32 



Amount. 



Cash on hand July 1. 1899 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 
Loans on mortgage security repaid... 

Loans on stock security repaid 

Interest ) 

Premium J 

FIi 



ines 



Rents , 

Real estate sold 

Interest on bank deposits , 

Insurance and taxes repaid.... 
Transfer and withdi*awal fees. . 
Pass books and membership fees 

RllIs payable 

Land contracts , 

Miscellaneous 



Total 



$7,282 41 


219,101 70 


24.4:58 05 


102,860 06 


8.K»7 60 


67,075 28 


2,462 06 


4,207 76 


2n.8«» 36 


'JCA 64 


6,730 32 


4,366 60 



20 

11 

a 16 



,000 00 
,950 76 
,1<:0 (»3 



$.'324,666 41 



SHARES AND MEMBERSHIP. 



Number of shares In force .July 1. 1899. . , 
Number of shares IsKuert during the year, 

Less 

Shares matured during the year 

Retired during the year 

Wltiidrawn during The year 

Otherwise eliminated during the year, 



26.478 
6.9(t6 



2.079 Mj 
3.226 



Total number of shares in force July 1, 19u0 

Number of Investing members 

Number of borrowing members 

Total membership 



33.384 



5.305 U> 



28.078 Va 
3,ir)9 
1.054 
4.213 



a Stock withdrawn and repaid. $2,030.55: personal accounts, $7.669 95; expense chargeable 
repaid stock, $3,658.25; profit and loss. $1,755.72; sundries. $1,046.46. 



to 
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LOANS. 

Amount of loans In force July 1, 1899 1622,471 37 

Amount of loans made during the year :286,o97 30 

1909,068 67 

Less . 

Loans repaid during the year. . ) ^m ts? toi 

Loans canceled during the year ) ♦li.iwo^ w> 

111,767 65 

Amount of loans in force July 1. 1900 1797,311 02 

Largest loan 25,000 0() 

Smallest loan 75 00 

Average amount of loans 544 60 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

rndiyided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium ... 

Unearned premium , 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Amount. 



$741,983 49 



163,703 16 

9.891 47 

10,368 85 

5,960 75 



6,150 00 



a 3,»I6 60 



Total 



DISBURSEMENTS. 



$941,394 32 



Amount. 



Loans on mortgage security 
Loans on stock security 



\» ithdrawala of stock I V*^P*'*^' ^"'^^ ^^'222 85 

>» iinarawais or scock j interest and profits 8,748 M 



Matured stock { ^?St'^ ^^i,i,,^: [ ; ; 

Retired stock 

F^xpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate , 

Rebate of premium on loans repaid .... 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$270,527 HO 
16,069 50 



92,971 79 



6,051 6r> 

26,932 01 

4,927 68 

23.^1 03 

96 45 

20,000 00 

107 60 



27,463 65 
36,174 34 



Total 



$524,666 41 



MISCELLANEOUS INFORMATION. 



Authorized capital stock $2-1.000.001 00 

Capital stock in force July 1. 1900 2,807,850 00 

Par value of shares IW 00 

Membership fee per share None 

Number of foreclosures during the year 22 

Proportion of dues credited to loan fund 87% 

Proportion of dues credited to expense fund 13% 

Rate per cent dividend or earnings for the 5'ear 11.50 

Plan of premium Installment 

Plan of association Serial 



a Balance expense fund including furniture and supplies. $3,120.68 : accounts pavable, $22x92. 

b Bills receivable. $2,081 60 : incomplete loan, $1.500.00 ; expense portion debenture and prepaid 
stock. $4,359.25: profit and loss. $2,245.84: dividends on debenture and prepaid stock, $9,983.27; 
personal accounts, $7,156.39 ; discount, $137.30. 



]28 



BUILDING AND LOAN ASSOCIATIONS 



SAVINGS AND LOAN ASSOCIATION, 

XEGAUNEK, MICHIGAN. 
E. C. AXTFIOXY, President. - -' - LK8LIE FUEXCH, Secretary. 

Incorporated July 21, 1890. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Land contracts 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund, 
Loans on mortgage security repaid . . . . . 

Loans on stock security repaid 

Interest , 

Premium , , 

Fines , 

Rents , 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Total 



Amount. 



$900 ae 

2,193 90 



6,491 65 
ii028'67 



$10,G63 78 



Amount. 



$476 95 
32 60 



773 32 



307 66 

109 46 

2 00 

98 00 

725 00 



6 32 
"6'25 
231*40 



$2,866 86 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1. 1899 

Number of shares Issued during the year. 

IjCEB 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



190 
12 



27 
26 
15 



Total number of shares in force July 1, 1900. 

Number of investing members 

Number of borrowing members 

Total meml)ershlp 



202 



68 



134 
10 
10 
20 
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LOANS. 

Amount of loan« In force July 1, 1899 $3,207 56 

Amount of loanti made during the year ^00 

Less 

I^oans repaid during the year $1,264 26 

Ixians canceled during the year 

Amount of loans in force July 1. 1900 

largest loan 

Smallest loan 

Average amount of loans 



$3,457 56 



1,2&I 2& 



$2,193 30 

700 OO 
200 OO 
380 OO 



LIABILITIES. 



Capital dues credited stockholders. 

Total dlTldends credited 

Undivided proflts 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

Unearned premium 

Matured slock unpaid 

Due on loans 

i^ontingent or reserve fund 

Rills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 
Loans on stock security 



Wlrhdrnwali. of stock I ^'ap'^«' <*"^« $739 25 

\> Ithdranvais or stocK j jntercsl and profits 110 77 

Afniiirod stork i ^'^pital dues $338 00 

Matured stock j profits and Interest 176 46 



Retired stock 

Expenses for salaries 

Expenses for other purposes , 

Insurance and taxes paid for borrowers, 

Real estate , 

Rebate of premium on loans repaid .... 

Bills payable. , 

Interest on bills payable 

I^nd contracts 

Miscellaneous , 

c^ash on hand 



Total 



Amount. 



$1,006 62 

2.195 31 

370 40 



6,491 5& 



$10,663 78 



Amount. 
$250 00 

850 02 
514 4& 



'lao OO 
25 26 



36 77 
950 36 



$2,866 86 



MISCELLANEOUS INFORMATION. 

Aut horlzed capital stock $2,000,000 00 

c'apltnl stock In force July 1. 19J)0 13,400 00 

Tar value of shares 100 00 

Membership fee per share 75 

.Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 9.50 

Plan of premium Installment 

Plan of association Permanent 

17 
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SAYINGS AND LOAN ASSOCIATION, 

NORWAY, MICHIGAX. 
WILMER M. RAMSDKJ.L. President. > - FRANK A. JANSON, Secretary. 

Incorporated September 22. 1890. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Cash on hand 

Loans on mortgage security , 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Ijand contracts 

Miscellaneous 



Amount. 



$2,797 KJ 
25.275 Ml 



981 55 

1,016 9» 

642 01 

61 04 



Total 



$30,774 33 



RECEIPTS. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund. . . 
Dues on stock credited to expense fund 
Loans on mortgage security repaid... 

Loans on stock security repaid 

Interest 



Premium 
Fines . . . 
Rents 



Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid . . . . . 
Transfer and withdrawal fees . . , 
Pass books and membership fees. 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 



$4,447 01 

5,742 95 



1,952 87 

am 5a 

7 04 

155 00 



12 00 
43 60 



Total 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1899. . . 
Number of shares Issued during the year. 



Less 

Shares matured during the year ^ 

Retired during the year i 

Withdrawn during the year ; 

Otherwise eliminated during the year j 



Total number of shares In force July 1. 1900, 

Number of Investing members 

Number of borrowing members 

Total membership 



^32 

87 



^ 



$13,224 50 



619 



85 



534 

48 

54 

102 
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LOANS. 

Amount of loans tn force July 1, 1899 $23,850 00 

Amount of loans made during the year 4,360 00 

$28,200 00 

Less 

I^ans repaid during the year 12,925 00 

Loans canceled during the year 

2,926 00 

Amount of loans in force July 1, 1900 125,275 00 

Largest loan 1,300 00 

Smallest loan 175 00 

Average amount of loans 443 44 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest an^ premium 

Unearned premium , 

Matured stoclc unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Misceiianeous 



Total 



DISBURSEMENTS. 



Tjoans on mortgage security 
Loans on stoclc security 



withdrawals of stock { '^^^^^ ^Sd'pWflu: 



Matured stock 



Capital dues, 
Profits and Interest 



13.901 21 
1,073 79 



Retired stock , 

Kxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate , 

Rebate of premium on loans repaid. . . . , 

Rills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand , 



Total 



Amount. 



$16,784 36 
9,148 4C 
1,082 07 
1,016 90 
642 01 
3,100 63 



$30,774 33 



Amount. 



$4,360 00 



6,576 00 



240 00 
33 36 
22 49 

206 83 



2,797 83 



$13,224 60 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $5,000,000 00 

Capital stock in force July 1, 1900 53,400 00 

Par value of shares 100 00 

Membership fee per share 50 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 11.00 

Plan of premium Installment 

Plan of association Permanent 
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SECURITY BUILDING AND LOAN ASSOCIATION, 

NILES. MICHIGAN. 

JOHN XA(;L1:. President. (.'HAS. M. M()NTA(;UK. Secretary. 

Incorporated August 22, 1893. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



AS8ET8. 



Cash on hand 

Loans on mortgage security 

Ijoans on stock security 

Furniture and fixtures 

Stationery and supplies 

Heal estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Land contracts 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1« 1899 : 

Dues on stock credited to loan fund. . . 
Dues on stock credited to expense fund 
Loans on mortgage security repaid... 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 



Amount. 



$1,648 47 

39,900 00 

1,300 OO 



219 30 
1,068 W> 



$44,126 77 



Amount. 



$1,520 U 
6,775 60 



2.139 JW 

174 OO 

7 5.^ 



Real estate sold . . .^ 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees... 
Pass boojcs and membership fees. 

Bills payable 

liAnd contracts 

Miscellaneous 



Total 



SHARES AND MEMBERSHIP. 



3 60 



224 90 



$10,845 0& 



Number of shares in force July 1, 1899. . . . 
Number of shares issued during the year 

Less 

Shares matured during the year , 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year, 



1.210 



1,210 



Total number of shares in force July 1, 1900, 

Number of Investing members 

Number of borrowing members 

Total membership 



1,210 
62 
45 

107 
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LOANS. 

Amount of loans In force July 1, 1S99 $33,7U0 M 

Amount of loans made during tbe year 7.500 00 

H1.200 00 

Leas 

Ix>ans repaid during the year 

Loans canceled during the year 

Amount of loans in force July 1, 1900 $41,200 00 

Largest loan 4,000 00 

tJmallest loan 100 00 

Average amount of loans 875 00 



LIABILITIES. 



Amount. 



Capital dues credited stockholders, 

Total dividends credited 

T'ndivided profits 

Contingent undivided profits 

Contingent capital dues , 

Advance capital dues 

Advance interest and premium.... 

Tlnearned premium 

Matured stock unpaid 

Due on loans ^. . 

(Contingent or reserve fund 

Rills payable 

Miscellaneous 



$^1,057 00 



7,.'501 2i< 

219 30 

1 ,058 00 



1,200 19 



Total 



(44,125 77 



DISBURSEMENTS. 



Amr>unt. 



Loans on mortgage security, 
Ijoans on stock security 



Wlthdrawflla of stock \ <^aP*tal dues. . . 
witnarawais oi siock j jpjprest and pro 

Matured stock j pr^fitg ^nd Interest 



fits, 



Retired stock 

Expenses for salaries , 

Expenses for other purposes , 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid 

Rills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$(>.20U oi> 
1 ,3(M) 00 



210 (K) 
41 «♦ 



1,445 00 



1,048 47 



Total 



$10,H45 {Hi 



MISCELLANEOUS INFORMATION. 

Authorized capital stock 

Capital stock In force July 1, 1900 

Par value of shares 

Membership fee per share 

Number of foreclosures during the year 

Proportion of dues credited to loan fund 

Proportion of duos credited to expense fund 

Rate per cent dividend or earnlnifs for the year 

Plan of premium 

Plan of association T 



$a«.fioo no 

UVOi 00 
100 or) 
None 
Nonf 



7.70 
Gross 
errolnating 
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THREE RIVERS BUILDING AND LOAN ASSOCIATION, 

THREE RIVERS, MICHIGAN. 

K. B. LIX8LEY, President. W. E. BARNARD,* SecreUry. 

Incorporated February 1, 1887. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Cash on hand 

Loans on mortgasre security 

I^oans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts Receivable 

Land contracts 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1899 , 

Dues on stock credited to loan fund. . , 
Dues on stock credited to exj^ense fund. 
Loans on mortgage security repaid . . . . . 

Loans on stock security repaid 

Interest , 

Premium , 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid , 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable , 

Land contracts , 

Miscellaneous 



Amount. 



$no 74 

68,12B00 

1,126 00 

125 00 



289 60 
427 75 
312 11 



$61,116 10 



Amount. 



$20,606 60 



6,626 00 
626 00 

3,389 26 
980 62 
2C0 00 



80 26 



2,000 00 

"iiiio 



Total 



$34,867 82 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1899. . . . 
Number of shares issued during the year, 

I^esB 

Shares matured during the year 

Retired during the year , 

Withdrawn during the year 

Otherwise eliminated during the year. 



1^83 
688 



1,971 



42 



275 



317 



Total number of shares in force July 1, 1900, 

Number of investing members 

Number of borrowing members , 

Total membership 



1.664 
244 
120 
364 
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LOANS. 

Amount of loans in force July 1. 1899 $46,625 (^3 

Amount of loans made during the year 19,875 00 

166,500 00 

Less 

Loans repaid during the year $7,250 00 

Loans canceled during the year 

7,260 00 

•  

Amount of loans in force July 1, 1900 . .' $59,250 00 

Largest loan t 1,760 OO 

Smallest loan 125 OO 

Average amount of loans 493 75 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undlyided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Amount. 



$48,268 7& 



7,045 7a 
288 60 

427 76- 
314 60 

32 46> 
2,486 42 



2,000 OO 
260 OO 



Total 



161,116 10 



DISBCRSEaiENTS. 



Amount. 



Loans on mortgage security, 
Loans on stock security 



Withdrawals of stock { ^^^^^^l, Ind' pWflti i 



$5,839 25 
591 64 



MatiirM stock I ^api^a^ ^"^8 

Matured siock j profits and interest 



$4,512 00 
1,363 00 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 4 

Cash on hand 



$19,600 OO 
376 OO 



6,430 80 



6,876 OO 



295 OO 
226 61 
160 31 



97 on 
540 12 
164 93 



604 20 
710 74 



Total 



$34,867 82 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $625,000 00 

Capital stock in force July 1, 1900 206,750 00 

Par value of shares 1^ 00 

Membership fee per share 25 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 

I»lan of premium Gross 

Plan of association Serial 
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TRAVERSE BAY BUILDING AND LOAN ASSOCLVTIOX, 

TRAVERSE CITY. MICHIGAN. 

A. II. PKUUY. President. O. P. C'AUVKR. Secretary. 

Incorporated October 26, 1892. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. Amount. 



Cash on band $r»23 7s 

Loans on mortgage security 8,iiio (h» 

Loans on stock security 1 ,200 «) 

Furniture and fixtures 

^Stationery and supplies , I 

Keal estate 

Delinquent Interest and premium 1*9 7r> 

Delinquent dues 'M '*r> 

Insurance and taxes due from borrowers 

Accounts receivable 

Land contracts 

Miscellaneous 



Total rJ,l»T9 7H 



RECEIPTS. Amount. 



Cash on hand July 1, 1899 $.i,10fi r>l 

Dues on stock credited to loan fund 2.1(53 ()»> 

Dues on stock credited to expense fund 

Lonns on mortgage security repaid T.-mm) (n) 

Ijoans on stock security repaid ii.:vH) oii 

Interest sM<i 25 

I'remlum GHO Aii 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

InKurnnce and taxes repaid 

Transfer and withdrfi wal fees 

Pass books and memlMTship fees 

Rills payable 

Land contracts 

Miscellaneous (matured stock ) a,r>;«> a'* 



Total $-5>.ia» 24 



SHARES AND MEMBERSHIP. 

Number of shares in force .luly 1. 1899 ^l^I 

Number of shares issued during the year " 

Less 

Shares matured during the year 14', 

Retired during the year 

Withdrawn during the year 48 

Otherwise eliminated during the year 



320 



191 



Total number of shares in force .luly 1. 19lKl 129 

Number of investing members S 

Number of borrowing members 1^ 

Total membership .' 21 
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LOANS. 



Amount of loans in force July 1. 1899. . 
Amount of loans made during the year. 

Loans repaid during the year 

Loans canceled during the year. . . 



Amount of loans in force July 1, 1900. 

Largest loan 

Smallest loan 

Average amount of loans 



117,450 00 
1,700 00 



19,730 00 



LIABILITIES. 



119.150 00 



9,750 00 

$9,400 00 

1000 0) 

100 00 

700 00 



Amount. 



Capital dues credited stoclLholders 

Total dividends cfedited 

rndivided profits f 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBrKSEMENTS. 



Loans on mortgage Security 
Loans on stock security 



Withdrawals of stock { V*t»;*;«J, SSd" profit;: 

Matiirpd qtook i ^ai^'tal dues 

Matured stock j pp^fl^g jj^d interest 



$2.6^5 00 
753 46 

$1().:96 00 
4.0* )4 00 



Retired stock , 

Expenses for salaries , 

Expenses for other purposes 

Insurance and taxes paid for borrowers, 
Real estate 



Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts , 

Miscellaneous , 

Cash on hand , 



(3,130 25 



1,909 4» 
29 75 
26 25 



3,636 05 



1,248 00 



$9,079 7S 



Amount. 



$1,700 01) 



3,438 4i: 



14,300 0<l 



200 00 



r,'23 7j< 



Total 



*20.1<52 24 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $2'Wj.f>0ft fm 

Capital stock In force July 1. 19% 12,900 ()•' 

l*ar value of shares I'M) 00 

^lembershlp fee per sliare 

Number of foreclosures during the year None 



100 



/» 



Proportion of dues credited to loan fund 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the yenr 10.00 

Plan of premium Installment 

Plan of association Serial 

18 
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UNION BUILDING AND LOAN ASSOCIATION, LIMITED, 

LANSING. MICHIGAN. 

J. II. WKLLINGS, President. A. C. NICHOLS, Secretary. 

Incorporated June 3, 18S6. 
STATEMENT FOR YEAR ENDING JULY 1. 1900. 



ASSETS. 



Cash on hand 

Loans on mortgagre security P. 

lioans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

I^nd contracts 

Miscellaneous 



Total 



RECEIPTS. 



Cash on band July 1, 1899 

Dues on stock credited to loan fund.. 
Dues on stock credited to expense fund 

I^ans on mortgage security repaid 

Loans on stock security repaid , 

Interest 

Premium 

Fines 



Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.., 
Pass books and membership fees. 

Bills payable 

I>and contracts 

Miscellaneous 



Total 



Amount. 



$18,510 72 

81,449 20 

10,858 00 

139 76^ 



13,814 4fr 

906 12 

1,733 Ifr 



4,110 66^ 
101 11 



$131,023 18 



Amount. 



$19,270 90 
36,627 3& 



12,732 76 

7,780 00 

9,697 70 

91 09 

339 70 

912 38 

3,700 00 

674 08 

1 8& 

1 20 

172 00 



1,302 48 
1 00 



$93,304 49 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1899. . . , 
Number of shares issued during the year. 

1^88 

Shares matured during the year 

Retired during the year , 

Withdrawn during the year 

Otherwise eliminated during the year, 



3,017 
688 



3,70& 



139 



532 



671 



Total number of shares in force July 1. 190) 

Number of Investing members 

Number of borrowing members 

Total membership 



3.034 
237 
128 
36& 
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LOANS. 

Amount of loans in force July 1, 1899 184,162 20 

Amount of loans made during the year 41,235 41 

1125,397 61 

Less 

Loans repaid during the year 120,512 76 

Loans canceled during the year 12,677 ^ 

33,090 41 

Amount of loans in force July 1, 1900 192.307 20 

Largest loan 3,300 00 

Smallest loan 8 00 

Average amount of loans 511 15 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . , 

Unearned premium 

Matured stock unpaid 

Du9 on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSBMKNTS. 



Amount. 



$110,800 60 



16,166 96 

906 12 

1,733 1ft 

l,8HO0O 

37 3!i 



$131,623 18 



Amount. 



TxMins on mortgage security. 
Ix>ans on stock security. 



w.ti.ar.w.18 Of stock { c.p'^j, ir/pVoflts: :::::::::::::::::::::_ ^t 

Matured .tock{ gSj»-' .SrinteresV. •.•.•.•.•.•.•.•.•.•.■.•.•.•.•.•.•.•.•.•.•.•.-. •.-.•.' 



266 26 
163 66 



$11,256 50 
2.643 60 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate (improvements, taxes, insurance, etc.) 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



$.'«,032 41 
11,203 m 



14,418 81 



13,900 00 



1,200 00 
316 54 



1,000 41 



2,662 60 
isisio 72 



$93,304 49 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1,000,000 00 

Capital stock In force July 1, 1900 303,400 00 

Par value of shares 100 00 

Membership fee per share 25 

Number of foreclosures during the year 2 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 6.75 

Plan of premium Installment 

Plan of association Permanent 
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VALLEY CITY BUILDING AND LOAN ASSOCIATION, 



I. C. LKVI, IM-esident 



GRAND RAPIDS, MICHIGAN. 

OSCAR i:. BKLDKN. Secretary. 

Incorporated October 7, 1887. 
STATEMENT FOR YEAR ENDING JULY 1. 1900. 



AS8KT8. 



Cash on hand 

lAians on mortgage security , 

I^oans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate , 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

T^and contracts 

Miscellaneous , 



Amoant. 



$3^764 90 

33,000 00 

1.000 00 

406 2-J 



4,8tS 3» 

1,440 90 

3,846 92 

244 91 



1,523 I'.'i 
r>4 25 



Total 



RECEIPT8. 



$50,111 77 



' Amount. 



Cash on hand July 1. 1899 

Dues on stock credited to loan fund. . . 
Dues on stock credited to expense fund 
Loans on mortgage security repaid... 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 



Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees. . . 
Pass books and membership fees, 

Rills payable 

Land contracts 

Miscellaneous 



$218 82 
15,014 20 



10,400 00 
000 00 

3,313 21 
203 07 
269 <?» 
206 20 

2,015 00 



3r*l 70 



90 00 



1,210 3r» 
.'» 90 



Total 



$:m,(mg li> 



SHARES AND MEMBERSHIP. 



Number, of shares in force July 1. 1K99. . . 
Number of shares issued during the year 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year 



1.5SS 
361 



81 



412 



Total number of sliares In force July 1, 19 w) 

Number of Investing members 

Number of borrowing members 

Total membership 



1.949 



496 



1,453 

137 

4S 

185 
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LOANS. 



Amount of loans in force July 1. 1S99. . . 
Amount of loans made during the year, 

Loans repaid during the year 

IxMins canceled during the year. . . , 



Amount of loans In force July 1, 19)0, 

Largest loan 

Smallest loan 

Average amount of loans 



136.960 00 
8,060 00 



$11,000 00 



$45,000 00 



11.000 00 

$34,000 00 

8.000 00 

100 00 

360 00 



LIABILITIES. 



Amount. 



Capital dues credited stockholders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium 

U'nearned premium 

Matured stoclc unpaid 

I>ue on loans 

(Contingent or reserve fund 

BI1I8 payable ^ 

Miscellaneous 



$r{9,54l HH 



4,30ft 63 
1,4«3 iM> 
3,846 92 



9M 44 



Total 



DISBURSEMENTS. 



Tjoans on mortgage security 
Ix>an8 on stock security. 



Withdrawals of stock I <'ai>*t«l ^"^s »»552 80 

>^ itnarawais or sroc k j i„tereKt and proHis 812 47 



MAtnrpd stock ^ ^'aP*^®' <*"«'» 
Matured stock j pi^j^t^ „nj, 



Interest 



$7,022 40 

1.377 eo 



Iletired stock 

Kxpenses for salaries 

Kxpenses for other purposes , 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable , 

iJind contracts 

Miscellaneous , 

Cash on hand 



STiO.ni 77 



Amount. 



$7,160 00 
900 00 



10,.TG6 27 



K,400 00 



700 00 

TAB 41 

19 26 

1 ,667 Xi 



600 00 



Total 



3,764 90 



$:M,00ri 16 



MISCELLANEOUS INFORMATION. 

Authorized capital stork $2,00^).000 00 

Capital stock in force July 1. 190O 145.roo 00 

Par value of shares 100 00 

Membership fee per share 25 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100*^ 

Proportion of dues credited to expense fund 

Hate per cent dividend or earnings for the year 6.00 

Plan of premium Installment 

Plan of association Serial 



142 



BUILDING AND LOAN ASSOCIATIONS. 



A\ EST SIDE BUILDING AND LOAN ASSOCIATION, 

GRAND RAPIDS, MICHIGAN. 
WILLIAM M. ADAMS, I»resident. . . . . GERALD FITZ GERALD, Secretary. 

Incorporated November 25, 1887. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Cash on hand 

lioans on mortgage security , 

Loans on stock security 

Furniture and fixtures...) 

Stationery and supplies. . ) 

Real estate 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Land contracts 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 
Loans on mortgage security repaid... 

Loans on stock security repaid 

Interest 

Premium 

Fines 



Rents 

Real estate sold 

Interest on bank deposits 

Insurance repaid 

Transfer and withdrawal fees. . . 
Pass books and membership fees. 

Bills payable 

Land contracts 

Miscellaneous 



Total 



Amount. 



$42H 09 

20,925 00 

1,020 00 

148 13 

6.083 31 

1,075 72 

2,112 35 

349 80 



$32,042 iO 



Amount. 



$140 S6 
9,255 02 



10,475 00 

40 00 

1,801 SO 

1.T7 47 

80 

415 10 



16 80 
625 



$22,289 19 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1899. . . . 
Number of shares issued during the year, 

Less 

Shares matured during the year , 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



1.020% 
425 



90 

5 

491 



Total number of shares in force July 1, 1900. 

Number of investing members 

Number of borrowing members 

Total membership 



1.445% 



586 



8gH 

83 

43 
126 
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LOANS. 

Amount of loans In force July 1, 1899 ^.200 00 

Amount of loans made during the year 4,160 00 

$32,SeO 00 

Less 

Loans repaid during the year 110,515 00 

Loans canceled during the year 

10.515 00 

Amount of loans in force July 1, 1900 121,845 OO 

Largest loan 1,5C0 00 

Smallest loan LO 00 

Average amount of loans 600 00 



LIABILITIES. ! . Amount. 

_ _ . _ _ I 

Capital dues credited stockholders I $25,768 15 

Total dividends credited , 

Undivided profits 1,526 88 

Contingent undivided profits 1 i,o75 72 

Contingent capital dues 2,112 35 

Advance capital dues I 360 00 

Advance interest and premium 1 

Unearned premium , 

Matured stock unpaid hod 00 

Due on loans i 

Contingent or reserve fund 144 97 

Bills payable 

Miscellaneous , 254 33 

Total . . t $32,042 40 



DISBURSEMENTS. 



Loans on mortgage security 
I^ans on stock security 



withdrawals o( stock { f«p'^«j, <>-- „„,„-,- :::::;::;;:::::::;:: *^^g 
»^t"'«>«-M5?o"mV.2d"1iierVsi:::::::::::::::::::::::::::: »I^"!S 



Retired stock , 

Expenses for salaries 

Expenses for other purposes , 

Insurance paid for borrowers 

Real estate 

RetMite of premium on loans repaid 

Bills payable , 

Interest onjbllls payable , 

Land contracts 

Miscellaneous , 

Cash on hand , 



Amount. 



$3,100 00 
1,060 00 



6,576 03 



9,000 00 



480 00 
72 63 
13 9H 



500 00 
50 



1,068 06 
428 09 



Total 



$22,289 19 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $5,000,000 00 

Capital stock in force July 1, 1900 85.960 00 

Par value of shares 100 00 

Membership fee per share None 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium Installment 

Plan of association Serial 
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AVEST HAY CITY BUILDING, LOAN AND SAVINGS 

ASSOCIATION, 

WKST BAY CITY. MICHIGAiN. 
JOHN ROIRN, President. T. K. SHAVER, Secretary. 

IncoriM>rated July 20. 1S91. 

STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSISTS. 



Amount. 



Cash on hand $1 ,M6 27 

Ijoans on mortgage security 15,842 89 

lioans on stock security 

Furniture and fixtures 150 00 

Stationery and supplies ISO 00 

Real estate JM«58 13 

Delinquent interest and premium • 744 46 

Deirhquent dues 

Insurance and taxes due from borrowers 258 71 

Accounts receivable 

Tjand contracts 7,405 2^ 

Bliscellaneous 

Total $36,046 75 

RECEIPTS. Amount. 

rash on hand July 1, 1899 fl,004 62 

Dues on stock credited to loan fund 10,419 9» 

Dues on stock credited to expense fund 

Loan's on mortgage security repaid 16,561 OiV 

Loans on stock security repaid 300 00 

Interest ) ., ^yj «, 

Premium } -,-.t oi 

Fines 7 76 

Rents 426 ftf> 

Real estate sold 2,458 71 

Interest on bank deposits 

Insurance and taxes repaid 485 03 

Transfer and withdrawal fees 

Pass books and membership fees Si> 

Bills payable 

T^nd contracts , 1,344 2J> 

Miscellaneous 

Total ' $35,rJ6 r»i 

SHARES AND MEMBERSHIP. 

Number of shares in force July 1, 1899 922 

Number of shares issued during the year 31 

S^ 

I^ss 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 287 

Otherwise eliminated during the year 

287 

Total number of shares in force July 1. 19 i*^ 66»> 

Number of investing members 4ft 

Number of borr»>\vlng members ^ .'JO 

Total membership 7^ 
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LOANS. 

Amount of loans In force July 1, 1899 131,506 GO 

Amount of loans made during the year 1,197 94 

132.704 54 

Less 

Loans repaid during the year 111,870 17 

Loans canceled during the year 4,991 48 

16,861 65 

Amount of loans In force July 1, 1900 115,842 89 

Largest loan 1,060 00 

Smallest loan 100 00 

Average amount of loans 437 50 

I 
lilABIIilTIES. Amount. 



Capital dues credited stockholders $24,967 23 

Total dividends credited I 10,331 24 

Undivided profits i 2 82 

Contingent undivided profits , 744 46 

Contingent capital dues v 

Advance capital dues 

Advance interctst and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total $36,045 75 



DISBURSBMENT8. Amount. 



I^ans on mortgage security $1,197 94 

Loans on stock security. 



vvi«^h^..o».i<> /^# ofr««i, 5 Capital dues $19,089 75 

Withdrawals of stock j interest and profits 6,( 



.022 35 



24,112 10 



MntnrpH utnpk < <^*Pital dueS 

Matured stock ^ ppofitg ^nd interest 

Retired stock 

Expenses for salaries 479 15 

r^xpenses for other purposes 68 56 

Insurance and taxes paid for borrowers 302 43 

Real estate ' 2,666 96 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable ' 

r^and contracts 



Miscellaneous 
Cash on hand 



5,360 64 
81 45 
1,536 27 



Total I $36,738 61 

MISGEI^I^ANEOCS INFOBMATIOK. 

Authorized capital stock $5,000,000 00 

Capital stock In force July 1, 1900 66,600 00 

Par value of shares 100 00 

Membership fee per share 

Number of foreclosures during the year 5 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 5.00 

Plan of premium Installment 

Plan of association Permanent 

19 
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WYANDOTTE LOAN AND INVESTMENT COMPANY. 



WVAXDOTTE, MICHlCiAX. 



Ar(;rST LOKKFLKU. ITesidem. 



WM. II. DKXMXX, Secretary 



Incurporated April 4, 1899 
STATKMKNT FOR YEAH ENDING JULY 1, 1900. 



ASSETS. 



Cash on hand , 

Loans on mortgage security 

Iioans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest and premium , 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts recelyabie 

Land contracts 

Miscellaneous 



Amount. 



$392 53 

4,000 00 



126 00 
142 00 



9 00 
9 60 



67 



Total 



RECEIPTS. 



Cash on hand July 1, 1899. . , 

Dues on stock credited to loan fund.. 
Dues on stock credited to expense fund 
Ix>ans on mortgage security repaid. . . . , 

Loans on stock security repaid , 

Interest , 

Premium , 

Fines 

Rents 

Real estate sold 

Interest on bank deposits , 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



$4,678 HO 



Amount. 



$88 01 
3,116 80 



369 64 



176 00 

88 00 

04 



Total 



50 

66 00 

6.600 00 



31 00 



$10.ft35 99 



SHARES AND MEHBERSHIP. 



Number of shares In force July 1, 1899. . . 
Number of shares Issued during the year. 

I-.es8 

Shares matured during the year. 

Retired during the year 

Withdrawn during the year , 

Otherwise eliminated during the year. 



199 
132 



•>7 



Total number of shares in force July 1, 1900. 

Number of Investing members 

Number of borrowing members 

Total membership 



331 



31 



300 
29 

36 
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LOANS. 

Amount of loans In force July 1, 1899 $1,700 00 

Amount of loans made during the year 2,700 00 

14,400 00 

Less 

Loans repaid during the year 1400 00 

Loans canceled during the year 

40000 

Amount of loans In force July 1, 1900 $4,000 00 

Ijirgest loan 1,200 00 

Smallest loan 400 00 

Average amount of loans 628 57 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 
Ijoans on stock security 



withdraw... Of stock { f^]^, t^^ii! ! ! ! ! ! ! I ! ! ! ! ! ! ! ! : ! i:! ! "^l g 



Alatured stock < 1 ap*^al d"«8 

Aiaturea stocK { i.^jj^tg and interest 

Retired stock , 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers, 
Real estate. 



Rebate of premium on loans repaid. 

Bills payable , 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Amount. 


$2,a90 40 


lirS98 


6 82 


9 00 


9 60 


428 00 



1,420 00 



$4,678 80 



Amount. 



$3,000 00 



218 86 



104 26 



6,600 00 
93 20 



127 14 
392 53 



Total 



$10,535 99 



MISCELLANEOUS INFORMATION. 

Authorized capital stock. $200,000 00 

Capital stock In force July 1, 1900 30.000 00 

Par value of shares 100 00 

Membership fee per share 50 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of duf^s credited to expense fund 

Rate per cent dividend or earnings for the year 7.42 

Plan of premium Installment 

Plan of association Serial 
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YPSILANTI BUILDING AND LOAN ASSOCIATION, 

YPSII^NTI, MICHIGAN. 

I.. M. JAMKS, President. T. W. McANDREW, Secretary. 

Incorporated March 6, 1890. 
STATEMENT FOR YEAR ENDING JULY 1, 1900. 



ASSETS. 



Cash on hand 

Loans on mortgage security 

r^oans on stocic security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

I^and contracts 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1899 

Dues on stock credited to loan fund . . . 
Dues on stoclc credited to expense fund 
Loans on mortgage security repaid . . . 

Loans on stock security repaid 

Interest 

Premium 

Pines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees , 

Pass books and membership fees 

Bills payable 

T.»and contracts 

Miscellaneous 



Amount. 



$302 00 
13,600 00 



$13,802 00 



Amount. 



$1,138 91 
3.966 96 



126 00 
1,019 74 



2 65 



Total 



SHARES AND HEMBERSHIP. 



1 00 

29 50 

600 00 



2 88 



$6,786 64 



Number of shares in force July 1. 1899. . . 
Number of shares issued during the year, 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



284 

59 



343 



60 



61 



Total number of shares in force July 1, 1900, 

Number of investing members 

Number of borrowing members 

Total membership 



282 
20 
14 
34 
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I.OANS. 

Amount of loans in force July 1, 1899 $13,125 00 

Amount of loans made during the year 3,425 00 

116,550 00 

Less 

Loans repaid during the year $3,050 00 

Loans canceled during the year 

3,050 00 

Amount of loans In force July 1, 1900 * $13,500 00 

Largest loan 2,300 00 

Smallest loan 300 00 

Average amount of loans 800 00 



LIABILITIES. 



Capital dues credited stockholders. . 

Total dividends credited 

IJndlyided profits 

Contingent undivided profits. . , 

Contingent capital dues 

Advance canltal dues 

Advance Interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Rills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Withdrawals of stock { fapltal^ ^Sd' profit 

MRttirPd stork i Capital dues ) 

Matured stocK j profits and interest. . (' ' 

Retired stock 

Kxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers . . 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



8 



Total 



Amount. 



$13,298 35 
103 66 



400 00 



$13,802 00 



Amount. 



$3,300 00 
125 00 



2,921 94 



25 00 
11 35 



100 00 
25 



302 00 



$6,786 54 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $3,000,000 00 

Capital stock in force July 1, 1900 28,200 00 

Par value of shares 100 00 

Membership 4ee per share 60 

Number of foreclosures during the year None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Rate per cent dividend or earnings for the year 8.00 

Plan of premium Installment 

Plan of association Permanent 
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(Act No. SO, 18S7, p. 55; Approved March 29, as Aniendecl.) 

An Act to provide for tlie incorporation and regulation of certain cor- 
porations generaUy known as BTXIIiDING AND LOAN A8£K)CIA- 
TIONS. 

(7574) Section 1. The People of the Siate of Michigan enact, Five or more 
That whenever any number of persons, not less than five, may fn"^rate^ 
desire to beeome incorporated as a mutual building and loan 
association, for the purpose of building and improving home- 
steads and loaning money to the members thereof only, they 

shall make a statement to that effect, under their hands and 
seals, duly acknowledged before some officer, in the manner 
provided for the acknowledgment of deeds. Such statement ^'hat state- 
shall set forth the name of the proposed corporation, its capital forSi.* * 
stock, its location, and the duration of the corporation, which 
shall not exceed thirty years; which statement shall be filed 
in the office of secretary of state. The secretary of state shall Authority of, 
thereupon authorize such persons to open books for subscrip- Tiv}'*^^ ^' '*' 
tion to the capital stock of said corporation at such time and 
place as they may determine; but shall not authorize two cor- 
porations having the same name. 

How. 3081a. 

This act is not unconstitutional as class legislation. — People's U. & L. xVss'n 
V. Billing. 104 Mich. 186. Construction of act.— Id. 

(7575) Sec. 2. As soon as one hundred shares or more of the Meeting of 

AUuscriner^ 

capital stock shall be subscribed, a meeting of the subscribers 
shall be convened for the purpose of electing directors (not 
less than five in number), adopting by-laws, Jind the transa<-- 
tion of such other business as shall come before them. Notice Notice of 

iiieetlnir 

thereof shall be given by depositing in the postoffice, properly 
addressed to each subscriber, at least five days before the time 
fixed, a written or printed notice, stating the object, time, and 
place of such meeting. Directors of such corporations, or- Director*, 
ganized under this act, shall be elected, classified, and hold aLluenirof 
their office for such period of time as is provided in the by- "*'**^- 
laws of such corporation or association. 

How. 3981b. 
20 
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Duty of per- (7576) Seo. 3. The persons authorized to receive subscrip- 
^d*to"reoelve tions to the Capital stock of said corporation shall make a re- 
subscriptione, p^j.^ of their proceedings, including therein a copy of the 
notice provided for in the foregoing section, a copy of the 
subscription list, a copy of the by-laws adopted by the cor- 
[>oration and the names of the directors elected, and their 
respective terms of office; which report shall be sworn to by 
at least a majority of them, and shall be filed in the office of 
Duty of geore- the secretary of state. The secretary of state shall thereupon 
tar>- of suite, jj^.^t^ .^ eopv of all papers filed in his office in and about the 
organization of the corporation, and duly authenticated under 
his hand and seal of state, and the same shall be recorded in 
the office of the register of deeds in the county in which the 
organiaition principal office of such company is located. Upon the re- 
eoinpieteii. (.orbing of Said copy the corporation shall be deemed fully 
organizeil and may proct*ed to business. Unless such com- 
pany shall be organized and shall proceed to business as pro- 
vided in this act within two years after the date of author- 
ization, it shall be deemed revoked, and all the proceedings 
thereunder A'oid. 

How. 3981c. 

Bodycorjwr- (7577) Se(\ 4. Uorporatious formed under this act shall be 
ate and politic, j^j^^j^g corporate and politic for the period for which they are 
organized; may sue and be sued; may have a common seal 
which they may alter or renew at pleasure. 

Uow. 3081d. 

Board of direo- (757S) Skc. 5. The Corporate powers shall be exercised by a 
X^rSJe'"'*''^ l>oard of directors: Provided, The number of directors shall 
powers. noi^ \y(. increased or diminished, nor the term of office changed, 

Proviso. without the consent of the owners of two-thirds of the shares 

offloerti. of stock. The officers of the corporation must be members of 

the board of directors, and shall consist of a president, vice- 
president, secretary, and treasurer, and such other officers as 
may be provided for in the by-laws of such corporation or as- 
sociation, to be elected at the annual meeting of the board of 
directors as may be provided for in the by-laws of the corpora- 
Proviso, tion: Provided, That the expense of carrying on said corpora- 
tion, including compensation for officers and directors, shall 
Further be provided for in the bv-laws of such corporation: And pro- 
vided, That the secretary and treasurer shall give bonds and 
security to be approved by the board of directors. 

How. 398 le. 

Shares, (7571)) Six'. (5. The shares of stocks shall not exceed two hun- 

eac'h""iraited, drcd dollai's cach and shall be deemed personal property, 
*^^' transferable ujum the books of the comi)any in such manner 

Subscriptions, as may be provided In- the by-laws, and subscriptions there- 
where*payabie. for shall be made payable to the corporation, and shall be 
payable in such periodical installments and at such time as 
shall be determined by the by-laws; but no periodical payment 
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to be made exceeding two dollars on each share. Said stock 
may be paid off and retired as the by-laws shall direct, and shares subject 
every share of stock shall be snbject to a lien for the payment * «»*»« <^- 
of unpaid installments and other charges incurred thereon 
under the provisions of the by-laws, and the by-laws may pre- 
scribe the form and manner of enforcing such lien. New New shares, 
shares of stock may be issued in lieu of shares withdrawn or 
forfeited, and the stock may be issued in one or in successive 
series, as may be provided in the by-laws, and in such amount 
(not to exceed the total capital stock) as the board of directors 
may determine, and any stockholder wishing to withdraw Notice of with- 
from the said corporation shall have the power to do so by '*^' 
giving thirty days' notice in writing at a stated meeting of 
his or her intention to withdraw^ when he or she shall be 
entitled to receive the amount paid in by him or her, and such 
interest thereon or such proportion of the profits thereon as 
the by-laws may determine, less all fines and other charges ;♦ 
but payments of the stock so withdrawn shall only be due Pa>T»»ent of 

stocks etc 

when the funds applicable to the demand of withdrawing when Aae.*' 
stockholders are sufficient to meet and liquidate the same, 
and then only in the order of the respective times of pre- 
sentation of the notices of such withdrawal : Provided, That ^">vi8o. 
at no time shall more than one-half of the funds of the treas- 
ury of the corporation be applicable to the demands of with- 
drawing stockholders without the consent of the board of 
directors, and that no stockholder shall be entitled to with- 
draw whose stock is held in pledge for security. Upon the J^^^^f^Jtock- 
death of a stockholder his or her legal representative shall holder, 
be entitled to receive the full amount paid in by him or her 
on all shares not borrowed upon or pledged to the association 
as collateral security and such interest thereon or such pro- 
portion of the profits thereon as are granted to withdrawing 
stockholders, first deducting all charges that may be due on 
the stock; but no fines shall be charged to a deceased mem- 
ber's account from and after his or her decease unless the 
legal representatives of such decedent assume the future pay- 
ment of the dues on the stock. 

How. 3981 f. 

A stockholder is not prohibited from withdrawing merely because install- 
ments on his stock remain unpaid. — Dcnison v. Alpena Loan and Building Ass'n, 
75 Northwestern Reporter, 300. 

In an action by a stockholder to recover the amount due him upon with- 
drawal, an association cannot set up as a defense losses sustained in paying 
out withdrawals upon erroneous reports as to Its standing made by the auditing 
committee, of which plaintiff was a member, although not a director of the 
association, caused by a failure to discover defalcations by its secretary. — Ibid. 

(7580) Sec. 7. Married women may become subscribers to y^o^^ub- 
the capital stock of such corporation, and hold, control and scribere,*etc. 
transfer their stock in all respects as femmes sole, and their 
stock shall not be subject to the control of or liable for the 
debts of their husbands. Minors mav become subscribers to 
and owners of the stock of such corporations by guardian or 
trustee, and such guardian or trustee may withdraw the stock 
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Proviso. 



Further 
proviso. 



Meetings of 
directors. 



Loan of sur- 
plus. 



Limit of. 



Premium 
deducted from 
loans, etc. 



Proviso that 
loans be made 
to members 
only, etc. 



Proviso. 
Stock as 
collateral. 



of such minor, as provided in section six of this act: Pro- 
vided, however, That such guardian or trustee shall give bonds 
to the probate court in double the amount of the withdrawal 
value of such stock, for the use of such minor on his or her 
becoming of age; but it is hereby provided that the owner or 
legal representative of the stock of such association shall be 
entitled to vote at any election, when the stockholders are 
called upon to vote, in the manner provided in the by-laws of 
such association: And provided further, That no stockholder 
shall cast more than forty votes. 

How. 398 Ig. 

(7581) Skc. 8. The board of directors shall hold such stated 
meetings as may be provided by the by-laws, at which the 
money in the treasury, if more than the amount fixed by the 
by-laws as a full value of a share, shall be offered for loan in 
open meeting, and the stockholder who shall bid the highest 
premium for the preference or priority of loan shall be en- 
titled to receive a loan of not more than the amount fixed by 
the by-laws as the full value of a share of stock, for' each share 
of stock held by the stockholder. The said premium bid may 
be deducted from loan in one amount, or may be paid in such 
proportional amounts or installments and at .such times dur- 
ing the existence of the shares of stock borrowed upon, as may 
be designated by the by-laws of the respective associations: 
Provided, That no loan shall be made by said corporation ex- 
cept to its own members, nor in any sum in excess of the 
amount of stock held by such members borrowing. Good and 
ample real estate security shall be given by the borrower to 
secure the repayment of the loan, but when the amount at 
risk shall exceed three-fourths of the appraised value of real 
estate other collateral security shall be required as provided 
in by-laws of association: Provided, however, That the stock 
of such association may be received as security, to the amount 
of the withdrawal value of such stock. 

IIow. 3081h.— Am. 1889, p. 368 ; App. July 3 ; Act 247. 

The fact that on making a loan, the Joint obligation of the member to whom 
the loan is made, and another, who is not a member. Is taken, or that the loan 
is secured by a mortgage executed by a third person, will not open the defense 
of ultra vires. — People's Building and I^an Association v. Billing. 104 Mich. 186. 

The receipt or retention by an association of a premium out of a loan Is not 
in excess of its corporate powers. — Ibid. 

To require a bid of a certain per cent as the minimum premium for a loan, is 
contrary to the provisions of this act, so as to deprive associations of the protec- 
tion of the section in regard to usury. — Myers et al. v. Alpena Loan and Build- 
ing Ass'n, 75 Northwestern Reporter, 944. 



incasebor- (7582) Sicc. 0. In casc the borrower shall neglect to offer 

ne^femooiTer security, or shall offer security that is not approved by the 

security. board of directors by such time as the by-laws may prescribe, 

he or she shall be charged with one month's interest, together 

with any expenses incurred, and the loss in premium, if any, 

on a re-sale, and the money may be resold at the next stated 
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meeting. In case of non-payment of installments, or interest Non-payment 
and fines, by borrowing stockholders for the space of six2fe*S. ^' 
months, payments of principal and interest and fines, without 
deducting the premium paid or the interest thereon, may be 
enforced by proceedings against their securities, according to 
law, upon the order of the board of directors : Provided, That Proviso, 
fines or penalties for the non-payment of installments of dues, 
interests and bonus of premium, shall not exceed two per 
centum per month on all arrearages. 

How. 39811. 

(7583) Sec. 10. A borrower may repay a loan at any time, Reiiaymentor 
and in the event of the repayment thereof before the expiration^*****' ^^' 

of the [eighth] eight year after organization of the associa- 
tion, [or] on the date of issue of the series of stock in such 
association on which the loan may have been made, there shall ^^^^^^^^ 
be refunded to such borrower one-eighth of the premium paid '*™ "™* 
for every 3'ear of thtr «aid eight years then unexpired: Pro- Proviso, 
vided. That where the said premium has not been deducted 
from the loan, but paid in installments, there shall be no 
premium refunded, and any mutual building and loan associa- 
tion, which may have heretofore been incorporated under the 
laws of the state of Michigan, may avail itself of all the powers 
conferred by this act: Provided, That at the time of such re- Proviso, 
payment the stock upon which such loan is based shall be with- 
drawn in the manner provided in section six of this act 
relative to withdrawing stockholders. 

How. 3081J. — Am. 1889. p. 368; App. July 3: Act. 247. 

A building and loan association may be compelled to accept such a sum in 
satisfaction of a mortgage giren by one of its members and held by It, as 
accords with the representations in reference to its by-laws made by its sec- 
retary at the time of making a loan. — Sawyer v. Menominee Lioan and Build- 
ing Ass'n, 103 Mich. 228. 

A borrower has no right to a deduction on account of premium paid, except 
in case of a voluntary payment of his debt before maturity. — People's Building 
and Loan Ass'n v. Billing, 104 Mich. 186. 

(7584) Sec. 11. Corporations organized under this act being Fine8.inter- 
of the nature of co-operative associations, therefore no pre- Seemed* ^^^ 
mium, fines, nor interest on such premiums that may accrue "»«»^o««- 
to the said corporation, according to the provisions of this 

act, shall be deemed usurious, and the same may be collected 
as other debts of like amount maj'^ be collected by law in this 
state. 

How. 3081k. 

(7585) Sec. 12. No corporation or association created under Mfectof neg- 
this act shall cease or expire from neglect on the part of the offlccref*^* 
corporation to elect officers at the time mentioned in their by- 
laws, and all officers elected by such corporations shall hold Jj™*®' 
their offices until their successors are duly elected and quail- ^ *^*"' 
fied. 

How. 39811. 
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Power of a«8o- (7586) Skc. 13. Any loan or building association incor- 
chMeatBaie'^ porated bj or under this act is hereby authorized and eui- 
estate'^ete^ powered to purchase at any sheriff's or other judicial sale, or 
at any other sale, public or private, any real estate upon which 
such association may have or hold any mortgage, lien or other 
incumbrance, or in which said association may have an in- 
terest, and the real estate so purchased to sell, convey, lease or 
mortgage at pleasure to any person or persons whomsoe^^er. 

How. 3081 m. 

Time for which (7587) Sec. 14. Auv loau or building association incor- 
^nMorganteed, poratcd Under this act, or any prior act, may extend the dura- 
how extended, ^.j^jj ^f ^j^^ j^j, which such association was organized by a 

vote of two-thirds of the capital stock of such association at 
any annual meeting of the stockholders of such association; 
thereupon the board of directors shall transmit a copy of the 
proceedings of such annual meeting, duly attested, to the sec- 
retary of state, who shall make a duly authenticated copy 
thereof, as provided in said section three of this act, certifying 
to the extensions of time of such corporation, and the same 
shall be recorded as provided in such section three of this act, 
and any building or loan association incorporated under any 
prior act, and extending the duration of the time for which it 
was incorporated, in the manner herein provided, shall be 
deemed as incorporated under and be vested with all of the 
power given in this act, the same as though such corporation 
had been originally incorporated under it. 

How. 398 In. 

Association (7588) Sec. 15. Each association formc^d under the pro- 
flnanciafsSte- visious of this act shall, at the close of its first year's opera- 
mentannoaiiy. tions, and annually at the same i>eriod in each year thereafter, 
publish in at least two newspapers published in the same place 
where their business may be located, or if no newspaper be 
published in such place, then in any two newspapers published 
nearest such place, a concise statement, verified by the oaths 
of its president and secretary, showing the actual financial 
condition of the association, and the amount of its property 
and liabilities, specifying the same particularly. 

I low. 39810, 

Shares held by (7580) Sec. 16. The sharcs held by any member, being a 

berfexempt" houscholder, of any association incorporated under the pro- 

from levy, etc. yigions of this act shall be exempted from levy and sale on 

execution or attachment to the amount of one thousand dollars 

Proviso. in such shares, at the par value thereof: Provided, That such 

exemption shall not apply to any person who shall have a 

homestead exempted under the general laws of this state. 

How. 3981 p. 

The beneficial interest which a husband has In a homestead owned by his 

wife, does not deprive him of his exemption, to the extent of $1,000 In stock 

of a building and loan association, providing therefor, except where the share- 

* 'der hoB a homestead exempted under the general laws of the state. — Morley 

lers V. National Loan and Investment Co., 78 Northwestern Reporter, 1078. 
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(7590) Sec. 17. The shares held bv any member of any such shares exempt 
association incorporated under the provisions of this act, and l\^\ S" oww 
all mortgages or other securities held by such associations, t*^- 

shall be exempted from all municipal or other tax under the 
laws of this state. 

Added 1880, p. 144 ; App. May 31 ; Act 124.— How. 3081q. 

(7591) Sec. 18. Every corporation organized under the pro- statement to 
visions of this act and doing business in this state, shall here- Ji® be Mtforth. 
after annually during the month of August, file with the secre- 
tary of state, a statement under oath of the secretary and 
treasurer, for the year ending on the first day of the preceding 

July, showing: The name and location of such corporation; Name, 
date of incorporation; names of its oflBcers and directors; Date, 
amount of its capital stock; amount of its capital stock paid cipltiu'stock. 
in ; amount of its assets ; the character of such assets and the I^^J p**** *'^- 
fair cash value thereof; the liabilities of such corporation, and cash value, 
the character of such liabilities ; the par value and the amount pw^^iie*' 
of dues or assessments chargeable on each share of stock is- Soewmento.^ 
sued by such corporation, and the proportion of such dues or 
assessments credited to the loan fund, expense fund or other 
fund, and such other information of any class, kind or char- 
acter, as the secretary of state may require. 

Sees. 18-33 were added 1895, pp. 581-4 ; App. June 4 ; Eff. Aug. 30 ; Act 260. 

(7592) Sec. 19. It shall be unlawful for any corporation or- miawfuito 
ganized under the laws of any state (other than the state of S^i^eSlfled 
Michigan) or of any government foreign to the government of fn^^ce^o? mc- 
the United States, to conduct or engage in the business of a rctarj of state, 
building and loan association as authorized by this act, with- 
out having first filed in the office of the secretary of this statJ 

a copy certified under oath of its secretary of its act of 
incorporation or memoranda of association, and without hav- 
ing first paid to the secretary of state (as provided by act one 
hundred eighty-two, public acts of eighteen hundred ninety- 
one, as amended by act seventy-nine, public acts of eighteen 
hundred ninety-three), a franchise fee of one-half of one mill 
upon each dollar of its authorized capital stock. And such 
corporation shall be subject to all the provisions and require- 
ments of said act one hundred eighty-two, as amended by said 
act seventy-nine. 

(7593) Sec. 20. Said foreign corporations shall file with Foreign corpo- 
the secretary of state of this state, a copy of its act of in- JSpyS? iSt^aSd 
corporation, and of the general statutes under which it is^^S^****^^ 
organized, properly authenticated by the officer of the state 

in which said foreign corporation is incorporated, a copy of 
the by-laws and rules governing it, and of each of the several 
kinds of the certificates issued to its shareholders and stock- 
holders, which statement shall be made upon blank forms to 
be furnished bv the secretary of state. 
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(7594) Sec. 21. Upon compliance with the preceding sec- 
tions of this act by any foreign corporation, and the secretary 
of state being satisfied that it is doing a lawful business, he 
shall authorize such foreign corporation to do business in this 
state by certificate under his seal. Unless the provisions of 
this act are fully complied with, no building and loan associa- 
tion, either foreign or domestic, shall be permitted to do busi- 
ness in this state, and all contracts made by them while in de- 
fault shall be absolutely void. 

(7595) Sec. 22. Every foreign corporation organized under 
the laws of any state or of any government foreign to the gov- 
ernment of the United States, authoHzed to transact business 
in this state, annually shall file with the secretary of state of 
this state, a statement which shall comply exactly with the 
requirements relative to Michigan building and loan associa- 
tions, as provided in section eighteen of this act. 

(7596) Sec. 23. If it appears from any statement filed with 
the secretary of state under the provisions of this act that the 
corporation filing such statement, whether a foreign corpora- 
tion or one organized under the laws of this state, is doing an 
illegal or unsafe business, the secretary of state shall make, or 
cause to be made, an examination into the affairs of such cor- 
poration. Or when upon petition of fifty of the shareholders, 
setting forth that such petitoners believe said corporation to 
be conducting its business contrary to law, or that its affairs 
are in an unsound condition, or that they believe any of its 
statements are not correct, then said secretary of state, shall 
make or cause to be made an examination into the affairs of 
such corporation. Such examination shall be full and com- 
plete, and in making the same the examiner may put any offi- 
cer of such corporation, or any other person, under oath, to 
answer truthfully any questions that may be asked him, touch- 
ing the affairs and business of such corporation and all the 
books, papers and records of such corporation, and all securi- 
ties held by it shall be subject to his inspection. Any willful 
false swearing in any examination shall be deemed perjury. 
The secretary of state or the deputy employed by him, shall 
be entitled to five dollars per day for each day occupied in 
making such examination, and necessary expenses, to be paid 
by such corporation. The secretary of state, his deputy and 
every clerk and examiner in the employ of the secretary of 
state, shall be bound by oath to keep secret all facts and 
information obtained in the course of such examination except 
in so far as the public duty of such officer requires him to re- 
port upon or take official action regarding such corporation, 
and no corporation shall be subject to visitation^ other than 
such as is required by this act, or otherwise authorized by 
the laws of this state. 

(7597) Sec. 24. Should the secretary of state, or the deputy 
appointed by him, find any corporation organized under this 
act conducting its business in whole or in part contrary to law 
or failing to comply with the law, he shall so notify the board 
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of directors of such corporation, and if, after thirty days, such 
illegal practice or failure continue,. he shall report the facts to Facts to be 
the attorney general, who shall cause proceediajrs to be taken atSSmty 
in the proper court to revoke the charter of such corporation. k«"«"^^- 

(7598) Sec. 25. If the secretary or treasurer of any such ^®J^J^^^* 
corporation organizcnl und(*r this act, shall fail to inak«» and penalty for. 
file the reports required by this a(^t, \vithin thirty days after 

the same are due to be filed, he shall be deemed «>uilty of a 
misdemeanor, and upon conviction thereof shall be fined any 
sum not exceeding*: five hundred dollars. Upon failure to file 
such report it shall be the duty of the secretary of state to 
notify the president, secretary and treasurer of such corpora- 
tion of such failure, and if such report is not filed within thirty 
days from the date of such notices then it shall be the duty of 
the secretary of state to examine such corporation, as pro 
vided in section twenty-three of this act. 

(7599) Sec. 26. The refusal of any such corporation or-whenpro- 
ganized under this act to permit the examination of its affairs wimi up affairs 
authorized by this act, shall be sufficient cause for institution may^b?c^*^° 
of proceedings to wind up its aft'airs, as provided in sect ion meiiced. 
twenty-four of this act. 

(7600) Sec. 27. The secretarv of state nmy at anv time, for seoretaoof 
11 'xi XI " e^x x/ state may re- 
reasonable causes, with the concurrence of the attorney gen- voke autliority 

eral, revoke the authority of any foreign corporation to do eoqS>ra*S?ni«. 
business in this state; and in such event, the attorney general 
shall take proceedings to wind up the business of such foreign 
corporation in this state, and a receiver may be app>ointed for KcceivermY 
the assets of such foreign corporation in this state. Stock- whTto^have 
holders and creditors in this state of such foreign corporation firatuen. 
shall have a first lien on all assets in this state of such foreign 
corporation, and the business in this state of such foreign 
corporation shall be closed by such receiver, and its assets con- 
verted into money to satisfy the claims of such stockholders 
and creditors. 

(7601) Sec. 28. In case the authoritv of anv foreign cor- >Vhen author- 
poration to do business in this state is revoked, notice thereof notice to be ' 
shall be sent such foreign corporation by mail, postage pre- corpomuon.^ 
paid, and notice thereof shall be published in at least three Notice to be 
newspapers printed in this state daily, for six successive days; p"^^****®*^- 
the expense of such publication shall be charged against such 

foreign corporation, and shall be paid by it, or by a receiver, 
duly appointed. 

(7602) Sec. 29. Every officer, clerk or agent of any corpora- Penalty for 
tion organized under this act, who embezzles, abstracts or tio?f?Fmoney» 
willfully misapplies any money, funds or property of the cor- JioS^^^™* 
poration, or who without proper authority assigns any not^, 

bond, mortgage or other asset, or makes any false entry in any 
book, report or statement of the corporation with intent in* 
either case to injure or defraud the corporation, or any mem- 
ber thereof, or to deceive any officer or agent appointed to 
examine the affairs of such corporation, on conviction thereof, 

21 



162 



BUILDIVG AND LOAN LAWS. 



ProceM 
linst f or> 



eign corpora- 
tion, how 
served. 



Secretary of 
state to com- 
pile reports. 



Amoant to be 
paid for filing 
report. 



Corporation 
may Increase 
capital stock. 



Copy of reso- 
lution to be 
filed. 



dalary of 
chief. 



shall be imprisoned in the state prison, or state house of cor- 
rection or state reformatory at Ionia, for a period of not to 
exceed ten years, or fined not to exceed five thousand dollars, 
or both, at the discretion of the court. 

(7603) Sec. 30. Service of process against any foreign cor- 
poration doing business under the provisions of this act may 
be had upon such foreign corporation by serving with process 
against such foreign corporation upon the secretary of state, 
who shall immediately forward a copy of the process served 
by him by mail, prepaid, directed to the secretary of such cor- 
poration at the last known postoffice address of such foreign 
corporation, and for each copy of the process the secretary of 
state shall be paid two dollars by the moving party of the suit, 
and the same taxed as costs against such foreign corporation. 

(7604) Skc. 31. The secretary of state shall annually com- 
pile the reports of such associations required to be filed in his 
office and publish the same in his annual report to the 
governor. 

(7605) Sec. 32. Every corporation doing business under the 
provisions of this act shall pay to the secretary of state for the 
use of the state- the sum of five dollars for receiving and filing 
each annual report required under the several sections of this 
act. 

(7606) Sec. 33. Every association incorporated or existing 
under the provisions of this act may, at any annual meeting, 
or at any meeting duly called for such purpose by a resolution 
adopted by a vote of two-thirds in interest of its capital stock, 
increase or decrease its authorized capital stock or amend its 
articles of association or by-laws, in any manner not incon- 
sistent with the provisions of this act; but no such increase or 
decrease of authorize<l capital stock nor such amendment shall 
take effect or become operative, until a copy of such resolution, 
signed by the president and secretary of the association, shall 
have been filed and recorded as is required in section three of 
this act, with relation to the final report of such association. 

Sec. 34. Added 1899, p. 235, App. June 23, Act 156. The 
chief of the building and loan division of the department of 
state shall receive an annual salary of fifteen hundred dollars, 
payable monthly. 
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